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Strong orders, business driven performance
improvement and high cash flow
e Orders $11,298 million, +32%; comparable! +24%
e Revenues $8,734 million, +18%; comparable® +11%
¢ Income from operations $1,780 million; margin 20.4%
e Operational EBITA! $2,049 million; margin® 23.5%
e Basic EPS $0.73; +21%°
e Cash flow from operating activities $1,029 million; +50%
e Return on Capital Employed! 27.2%
KEY FIGURES
CHANGE
($ millions, unless otherwise indicated) Q12026 Q12025 us$ Comparable1
Orders 11,298 8,589 32% 24%
Revenues 8,734 7,382 18% 11%
Gross Profit 3,440 3,122 10%
as % of revenues 39.4% 42.3% -2.9 pts
Income from operations 1,780 1,474 21%
Operational EBITA! 2,049 1,495 37% 28%3
as % of operational revenues! 23.5% 20.3% +3.2 pts
Income from continuing operations, net of tax 1,351 1,055 28%
Net income attributable to ABB 1,324 1,102 20%
Basic earnings per share ($) 0.73 0.60 21%?
Cash flow from operating activities 1,029 684 50%
Cash flow from operating activities in continuing
operations 1,011 608 66%
Free cash flow" 1,250 652 2%

1 For a reconciliation of alternative performance measures, see “supplemental reconciliations and definitions” in the attached Q1 2026 Financial Information.
2 EPS growth rates are computed using unrounded amounts.
3 Constant currency (not adjusted for portfolio changes).

“ABB had a strong start to the year, delivering higher business performance and record

orders. Supported by our high order backlog and good execution in a strong short-cycle

market, we raise our growth and margin expectations for 2026, although acknowledging
risks from geopolitical uncertainties.”

Morten Wierod, CEO



CEO summary

We have had a strong start to the year with a supportive
overall market environment and improved business
performance. Orders were at a record-high level and
increased 24% on a comparable basis, supported by all
three business areas. Overall demand remained robust
throughout the period.

Allin all, the first quarter progressed largely according to
plan, despite a backdrop of yet another escalation in
geopolitical tension. Our priority has been to support our
employees directly impacted by the recent developments in
the Middle East. Admittedly, this conflict adds uncertainty
to the global trading climate, although to date, demand for
our electrification and automation offerings has remained
overall resilient and supportive to our raised ambitions for
2026.

We executed well on revenue growth which at 18% (11%
comparable) was just above our original expectation and
converted to a 37% (28% in local currencies) improvement
in Operational EBITA and a margin of 23.5%. The margin
improved by 320 basis points, out of which 250 basis points
were attributable to the net impact of the gains on sale of
real estate, and a robust 70 basis points was driven mainly
by improved business performance. As a net total for the
quarter, earnings per share increased by 21%.

Free cash flow of $1.3 billion is the strongest ever for a first
quarter, with good contribution from both the earnings
increase as well as net working capital management.
Another stand-out number was our ROCE of 27.2%.

It was also good to receive the CDP sustainability
recognition of A scores for both climate change and water
stewardship. Our 2025 sustainability report was published
in February, showing progress towards our 2030 targets.

We achieved book-to-bill of 1.29 with strong comparable
order growth of 9% and 5% respectively in the Motion and
Automation business areas, while Electrification surged
44%. Market momentum remains strongest in the data
center segment, but also positive for grid investments.
Other strong areas include electrical upgrades of land-
based transport infrastructure, marine, port automation,
HVAC and buildings. Similar to previous quarters, customer
activity is more muted in parts of the process industry-
related areas.

Outlook

based on current market environment

In the second quarter of 2026, we expect a high single-
digit to low double-digit growth in comparable
revenues, year-on-year. The operational EBITA margin
should improve year-on-year.

| was also pleased to see the Automation business area
introduce the Automation Extended program, a strategic
evolution of its distributed control systems (DCS). It is a
step towards the next era of industrial operations. It
enables customers to progressively introduce new
capabilities, including advanced analytics and Al, while
preserving system integrity. It securely and without
operational disruption bridges the core control and the
digital environment, supported by a unified lifecycle service
for management and maintenance. ABB has the world’s
largest DCS installed base and Automation Extended
increases our presence in the digital environment.

Our capital allocation principles prioritize organic
investments in our ability to serve customers through our
local-for-local footprint. In recent years, India has grown to
our tied for fourth largest market and this year we will
invest approximately $75 million to expand our
manufacturing footprint and R&D capabilities in all
business areas. Our expanded facilities will support growth
prospects in India as well as enhance our capabilities to
serve other markets in the region.

Also on the topic of capital allocation — our balance sheet is
strong and we strive to deploy more cash towards
acquisitions. However, we will not compromise on value
creation - every deal should deliver sustainable value and
make strategic sense. In March, we rewarded our
shareholders with a dividend distribution of CHF 0.94 per
share, the equivalent of approximately 1.3% yield based on
the recent share price. Additionally, in early February, we
launched our previously announced share buyback program
of up to $2.0 billion, corresponding to approximately 1.2%
of recent market capitalization.

Morten Wierod
CEO

In full-year 2026, we expect a positive book-to-bill, and a
high single-digit to low double-digit growth in
comparable revenues, year-on-year. The operational
EBITA margin should improve year-on-year, even when
excluding the real estate gain in the first quarter of
2026.
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Orders and revenues

Market dynamics were strong and order intake was up by
32% (24% comparable) reaching a new all-time-high of
$11,298 million. The increase from last year was primarily
driven by comparable growth, with an additional 7% from
favorable changes in exchange rates and 1% from portfolio
changes. Book-to-bill was 1.29 and was positive in all
business areas.

Overall for ABB, demand was robust throughout the period
with no material impact from the Middle East conflict. Only
in the business area Automation, some regional market
disruption was noted at the end of the quarter.

Demand was positive across the majority of our main
customer segments, resulting in strong order increase in all
three business areas. In total, double-digit growth in the
short-cycle businesses was further supported by higher
large order bookings. Electrification recorded surging
growth of 51% (44% comparable), Motion was up by 18%
(9% comparable) and Automation improved by 12% (5%
comparable). The order backlog reached the new record
high of $27,515 million, up by 27% (22% comparable), year-
on-year.

All regions improved orders at a double-digit rate. Americas
was up by 52% (48% comparable), led by United States up
70% (67% comparable). Europe increased by 26% (13%
comparable) with stable to positive developments in the top-
five countries. Asia, Middle East and Africa was up 14% (10%

Growth

Q1 Q1
Change year-on-year Orders Revenues
Comparable 24% 11%
FX 7% 6%
Portfolio changes 1% 1%
Total 32% 18%
Orders by region
($ in millions,

CHANGE

unless otherwise

indicated) Q12026 Q12025 US$ Comparable
Europe 3,755 2,977 26% 13%
The Americas 4,584 3,011 52% 48%
Asia, Middle East 2,959 2,601 14% 10%
and Africa

ABB Group 11,298 8,589 32% 24%
Revenues by region

($ in millions,

unless otherwise CHANGE
indicated) Q12026 Q12025 US$ Comparable
Europe 2,992 2,548 17% 3%
The Americas 3,391 2,810 21% 18%
Asia, Middle East 2351 2,024 16% 12%
and Africa

ABB Group 8,734 7,382 18% 11%

comparable) including an increase of 9% (3% comparable) in
China.

Transport-linked demand continued to be strong in the
marine and ports segments. Rail is generally robust, although
quarterly orders declined. Demand for land-based
infrastructure benefited from upgrades of electrical
equipment in airports, tunnels etc.

In the industrial space, a good development in utilities was
clearly outpaced by a buoyant data center market.

The buildings segment improved, supported by increases in
the US and Europe for both commercial and residential areas.
China orders increased in a market which remains generally
challenging.

Orders in the machine builder segment increased sharply
in a still cautious market.

Sentiment in the oil & gas segment remained overall solid,
although orders declined in the quarter. There was increased
activity among nuclear customers. Mining orders increased
slightly in a generally capex-muted market environment.

Revenues amounted to $8,734 million, up 18% (11%
comparable) year-on-year. Despite the backdrop of high
geopolitical tension, there was no real slowdown in
customers’ willingness to receive deliveries. In contrast,
short-cycle business remained strong and the order backlog
was executed largely as planned. Strong comparable growth
was driven by higher volumes, with added support from a
positive price of approximately 1%. Favorable changes in
exchange rates contributed 6% to total growth.

Orders
$ inmillions
11,500 40%
10,500 32%
9,500 24%
8,500 16%
7,500 8%
6,500 0%
5,500 -8%
2024 2025 2026
Orders Comparable g rowth %
Revenues
$ in millions
3,500 12%
9,000
8,500
8%
8,000
7,500
4%
7,000
6,500
6,000 0%
2024 2025 2026
Revenues Comparable growth %
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Earnings

Gross profit

Gross profit increased by 10% (3% constant currency) year-on-
year to $3,440 million, reflecting a gross margin of 39.4%,
down 290 basis points. The gross margin decline was primarily
due to the impact from unrealized FX and commodity
derivatives, which in contrast, were margin accretive in the
prior year period. This impacted the gross margin in all
business areas.

Income from operations

Income from operations amounted to $1,780 million,
increasing 21% from last year and reflecting a margin of
20.4%, up by 40 basis points. The year-on-year earnings
increase was the net outcome of higher operational result,
which was partially offset by the combined adverse effects of
$235 million from higher expenses linked to mark-to-market of
unrealized FX and commodity derivatives, other non-
operational items like fair value adjustments of equity
investments mainly in Motion and E-mobility, as well as some
higher Restructuring and restructuring-related expenses
mainly in the Electrification business area.

Operational EBITA

Operational EBITA increased by 37% (28% in local currencies)
to $2,049 million, representing a margin of 23.5%. The margin
improved by 320 basis points year-on-year, out of which

250 basis points were attributable to the net impact of the
gains on sale of real estate, and a robust 70 basis points was
driven mainly by improved business performance.

Gross profit & Gross margin

$ inmillions
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The higher business result was primarily due to operational
leverage on higher volumes, which combined with positive
pricing more than offset the higher expenses for
commodities and tariffs, Research and Development (R&D)
and Selling, general & administrative (SG&A). SG&A reduced in
relation to revenues to 19.2% from last year’s 20.8%.

Operational EBITA in Corporate and other amounted to

$235 million compared with last year’s loss of $6 million. This is
the total of underlying Corporate costs of $95 million which
includes Stranded costs of $26 million, the capital gain of

$377 million linked to the real estate sale and a loss of

$47 million in the E-mobility business.

Finance net
Net finance income contributed $20 million to results, higher
compared with last year’s $11 million.

Income tax
Income tax expense was $467 million and effective tax rate
25.7%.

Net income and earnings per share

Net income attributable to ABB was $1,324 million, up 20%
year-on-year, with the key drivers being contribution from
improved business performance and the higher recorded
capital gain. These benefits more than compensated for
Discontinued operations moving to a loss, compared with
recording a profit in the prior year period. Basic earnings per
share increased by 21% to $0.73, up from $0.60 last year.

Income from operations & Operational EBITA

$in millions
2,500 26%
24%
2,000
22%
1,500 20%
1,000 18%
)
16%
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14%
0] 12%
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Operational EBITA
mmmm ncome from operations
Operational EBITA margin %

Corporate and Other
Operational EBITA

($ in millions) Q12026 Q12025
Corporate and Other
E-mobility 47) (47)
Stranded corporate costs (26) (29)
Corporate costs, intersegment
eliminations and other! 308 70
Total 235 (6)

1 Majority of which relates to underlying corporate
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Balance sheet & Cash flow

Trade net working capital*

Trade net working capital amounted to $4,017 million,
down year-on-year from $4,222 million. The decrease from
last year was led by operational improvements across the
Trade net working capital components, driven by
accounts payables and customer advances. The average
trade net working capital as a percentage of revenues?
was 12.5%, a reduction from 14.1% one year ago.

Capital expenditures

Purchases of property, plant and equipment and
intangible assets for continuing operations during the
first quarter amounted to $181 million, in line with last
year’s $183 million. For ABB Group, the total cash outflow
on a combined basis amounted to $216 million, higher
than last year’s $195 million.

Net debt

Net debt! amounted to $2,268 million at the end of the
quarter. This represents an increase from last year’s level
of $1,453 million and sequentially from $1,683 million in
the fourth quarter, mainly due to the timing of the
dividend payment.

($ in millions, Mar.31 Mar.31 Dec.31
unless otherwise indicated) 2026 2025 2025
maturites of long-term debt 162l 804 475
Long-term debt 6,573 7,009 7,829
Total debt 8,194 7,813 8,304
Cash & equivalents 3,325 4,494 4,640

Marketable securities and

short-term investments =l 1,866 1,981

Cash and marketable securities 5,926 6,360 6,621
Net debt (cash) 2,268 1,453 1,683
Net debt (cash) to EBITDA ratio 0.3 0.3 0.3
Net debt (cash) to Equity ratio 0.15 0.10 0.10

Net Cash (Net Debt) position

$ inmillions
0

-2,500

-5,000

2024 2025 2026

Cash flows

Cash flow from operating activities during the first quarter
was $1,029 million, an increase of 50% from last year’s $684
million. Contribution to the strong cash flow derived from
an improvement in Continuing operations, supported by
stronger earnings as well as a larger reduction in Trade net
working capital, year-on-year. Free cash flow amounted to
$1,250 million, reflecting a strong improvement from last
year’s $652 million, additionally supported by cash
contribution from higher proceeds received from the real
estate sale.

Share buyback program

A share buyback program of up to $2 billion was launched
on February 9, 2026, after the previous program of up to
$1.5 billion was completed on January 28, 2026. During the
first quarter, under the new program, ABB repurchased a
total of 2,610,604 shares for a total amount of
approximately $225 million. At the end of the first quarter,
ABB'’s total number of issued shares, including shares held
in treasury, amounts to 1,843,899,204.

Cash flow from operating activities

$inmillions
2,000
1,000
2024 2025 2026

Free cash flow conversion to net income?!, R12M
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Electrification
Growth
Q1 Q1
Change year-on-year Orders Revenues
Comparable 44% 15%
FX 7% 6%
ey s Portfolio changes 0% 0%
Buoyant market; T Total 51% 21%

record-high orders

Orders and revenues

Strong performance in buoyant market dynamics resulted
in record-high orders of $6,647 million. Total growth of
51% was driven by comparable orders up 44%, with
further support of 7% from changes in exchange rates.

o Double-digit order growth in virtually all divisions is
testimony to the ongoing energy expansion with
electricity as the key power source. Strong growth was
recorded in both short-cycle and project-businesses.
Book-to-bill was 1.44, increasing the order backlog by
40% (38% comparable) to $11.5 billion.

East and Africa improved by 26% (22% comparable)
including 20% (12% comparable) in China.

e Revenues exceeded expectations due to higher demand in

the short-cycle businesses. All divisions improved with
volumes as the main driver, with added support from
positive price management. In total, revenues amounted to
$4,613 million, up 21%; the total of 15% comparable growth
and 6% from changes in exchange rates.

Profit

Strong increase of 25% (17% in local currencies) in Operational
e All main customer segments recorded double-digit EBITA to $1,105 million, representing a margin improvement of
order growth, and data centers by as much as triple- 80 basis points to 24.0%.

digits on broad strong demand and a low comparable.
Utilities customers continue to invest in power
reliability and accessibility, while upgrades for a more
efficient electrical infrastructure supported order
growth in land-based infrastructure. Buildings was
strong driven by the commercial segment, but
residential also improved on good executionin a
generally still muted market.

e The Americas increased by 82% (80% comparable).
Europe was up by 35% (20% comparable). Asia, Middle

Gross margin decline of 270 basis points was for the

vast majority linked to the impact of unrealized FX

and commodities derivatives.

Increase in Operational EBITA margin was supported by:

= Operational leverage on higher volumes and operational
efficiency improvements.

= As expected, pricing did not yet fully offset higher
expenses for raw materials and tariffs.

CHANGE
($ millions, unless otherwise indicated) Q12026 Q12025 us$ Comparable
Orders 6,647 4,394 51% 44%
Order backlog 11,460 8,173 40% 38%
Revenues 4,613 3,825 21% 15%
Gross Profit 1,851 1,638 13%
as % of revenues 40.1% 42.8% -2.7 pts
Operational EBITA 1,105 886 25%
as % of operational revenues 24.0% 23.2% +0.8 pts
Cash flow from operating activities 1,011 521 94%
No. of employees (FTE equiv.) 54,200 53,100
Orders and Revenues s Income from operations & Operational EBITA
M $in
$inmillions millions $inmillions
7,500 22,000 1200 5506
6,500 20,000 1,000
18,000

5,500 800

2,500 10,000

16,000 600 20%
4,500
14,000 100
3,500
- I I I I 12,000 200
0

2024 2025 2026

Orders N Revenues
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15%
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Operational EBITA
mmmm NCcome from operations
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acquisition

Orders and revenues

Record-high order intake of $2,548 million was up 18%.
Notably, 9% comparable growth was the main driver
supported by positive development in virtually all divisions.
Additionally, portfolio changes added 3% linked to the
Gamesa power electronics deal. And lastly, favorable
exchange rates provided material support of 6%.

e From a segment perspective, HVAC for commercial
buildings continues to be strong. Power investments in
grid stabilization increased. Food & beverage was
positive, as was metals with positive demand for the High
Power division offering. Rail orders declined in the
quarter, although the general market remains robust.
Chemicals remained weak.

e The Americas was up 22% (11% comparable), with
strong improvement of 25% (14% comparable) in the
United States. Europe increased 17% (5% comparable)
and Asia, Middle East and Africa was up by 16% (13%
comparable), with China at 9% (4% comparable).

e Revenues amounted to $2,142 million, up 16% in total.
Looking at the different components, strong

7
Growth
Q1 Q1
Change year-on-year Orders Revenues

9%
6%
3%
18%

Comparable

FX

Portfolio changes
Total

%
6%
3%
16%

comparable growth of 7% was driven mainly by higher
volumes as well as positive price management. Portfolio
changes added 3% as well as a material impact of 6%
from changes in exchange rates.

Profit

Operational EBITA increased by 11% to $398 million, with
the margin decline of 110 basis points to 18.5% due mainly
to portfolio changes.

e Gross margin declined by 380 basis points with about
half the impact linked to unrealized FX and commodities
derivatives.
e Operational EBITA margin was supported by the strong
comparable revenue increase, more than offset by
= Dilution of 70 basis points from the Gamesa power
electronics acquisition included now for the full
quarter.

= About 15 basis points dilution from operational
inefficiencies in the High Power division, which are
expected to be resolved in the second half of 2026.

= Adverse mix from higher share of revenues from the
backlog-driven project business.

CHANGE
($ millions, unless otherwise indicated) Q12026 Q12025 us$ Comparable
Orders 2,548 2,156 18% 9%
Order backlog 6,597 5,716 15% 8%
Revenues 2,142 1,840 16% 7%
Gross Profit 771 733 5%
as % of revenues 36.0% 39.8% -3.8 pts
Operational EBITA 398 360 11%
as % of operational revenues 18.5% 19.6% -1.1 pts
Cash flow from operating activities 306 310 -1%
No. of employees (FTE equiv.) 23,200 22,300
Orders and Revenues s Income from operations & Operational EBITA
M $ in
$inmillions millicns $ in millions
3,000 9,500 500 5504
2,500 \/ 400 20%
8,000
2,000 300 18%
1,500 200 16%
6,500
1,000 100 14%
500 5,000 0 12%
2024 2025 2026 2024 2025 2026

Orders
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Automation
Growth
e Q1 Q1
Change year-on-year Orders Revenues
. ’ Comparable 5% 10%
- FX 7% 8%

g : | f e e Portfolio changes 0% 0%
Robust déman Total 12% 18%

backlog up 25%

Orders and revenues Comparable growth of 10% was overall supported across
its core components, led by volumes. Deliveries exceeded
our original expectations particularly in our marine
systems business and parts of the service business.
Currency fluctuations contributed an additional 8% to
reported growth. Despite strong revenue momentum,
order backlog reached $10.4 billion, up 25% (21%
comparable).

Demand was overall robust and as of yet without material
impact from the Middle East conflict visible in numbers.
However, in this specific region the conflict caused
market uncertainty and some disruption towards the end
of the quarter. In total, book-to-bill was 1.15 making this
the fifth consecutive positive quarter, restoring its
previously strong track record disrupted by a challenging

2024 in the Machine Automation division. Orders reached Profit

$2,464 million, up 12%, which is the combined effect of a Operational EBITA improved by 22% (11% in local currencies)
strong comparable growth of 5% and a significant to $311 million, reflecting a margin improvement of 50 basis
support of 7% from FX changes. points to 14.7%. The impact from a lower gross margin was

« Overall robust order growth was supported by more than offset by stringent SG&A cost control.

persistantly high customer activity in marine, as well as e Gross margin pressure of 240 basis points. This was the
port automation and electrification. Orders from net of positive impacts from higher volumes and pricing
machine builders also increased sharply. Sentiment in being more than offset by counter effects from business
oil & gas was overall solid, although quarterly orders mix as the backlog-driven systems business represented a
declined on a high comparable. For demand linked to higher share of revenues. There was also year-on-year
process industries, mining orders increased slightly, margin dilution from unrealized FX and commodity

while areas like pulp & paper, chemical and metals derivatives.

declined. Activity among nuclear customers increased. e While R&D and SG&A spend increased, it reduced in relation

e Revenues reached $2,147 million, up 18% year-on-year, to revenues to a combined 23.8% from 25.8% last year,
supported by positive performance across all divisions. supporting the Operational EBITA margin.
CHANGE
($ millions, unless otherwise indicated) Q12026 Q12025 us$ Comparable
Orders 2,464 2,197 12% 5%
Order backlog 10,350 8,261 25% 21%
Revenues 2,147 1,818 18% 10%
Gross Profit 794 717 11%
as % of revenues 37.0% 39.4% -2.4 pts
Operational EBITA 311 255 22%
as % of operational revenues 14.7% 14.2% +0.5 pts
Cash flow from operating activities 293 271 8%
No. of employees (FTE equiv.) 26,000 25,900
Orders and Revenues e Income from operations & Operational EBITA
IV n
$inmillions millions $ in millions
3,000 10,500 350 20%
2,500 9,500 300 6%
250
2,000 8,500
200 6%
1,500 7,500 150 14%
100
1,000 6,500 12%
50
500 5,500 o 10%
2024 2025 2026 2024 5025 2026
Orders Operational EBITA
m— ReVenues = INCome from operations

Orders 12Mrolling Operational EBITA margin %



ABB INTERIM REPORT I Q1 2026

Sustainability

Events from the quarter

e ABB is advancing Europe's energy transition while
strengthening grid reliability. In the Netherlands,
Enexis deployed 150 UniGear ZS1 medium-voltage
switchgear panels to modernize its electricity grid,
enhancing safety and resilience for renewable energy
integration. In Germany, utility EnBW commissioned
ABB’s Secondary Skid Units at its Gundelsheim solar
park supporting the generation of 58 million kWh
annually and eliminating ~54,700 tons of CO.e yearly.
ABB’s SSUs are a complete solution designed for solar
applications and allowed EnBW to optimize costs and
resources while meeting all regulatory requirements.

Heating and cooling account for nearly half of
Europe’s final energy consumption. A partnership that
combines ABB’s HVAC application-specific drive
technology with Skadec LT’s system expertise in heat
pump design, ABB and Skadec contribute to
advancing efficient, reliable heating solutions for
European markets. As demand for electrified heating
continues to grow, partnerships that bridge
component innovation and system-level integration
will play a key role in supporting Europe’s transition
toward a more energy-efficient and resilient energy
landscape.

e ABB has been selected by Bruce Power to supply
advanced excitation technology that will help extend
the life, reliability and efficiency of eight units at the
Bruce Nuclear Generating Station in Ontario — one of
Canada’s largest sources of low-carbon electricity.
Nuclear provides 15% of Canada's electricity and 53%
of Ontario's power mix. This underscores ABB's
nuclear expertise and commitment to extending
critical infrastructure supporting Canada's energy
independence and decarbonization targets.

e ABB launched its first fully integrated gas analyzer
package for Carbon Capture, Utilization and Storage
(CCUS) applications. The solution facilitates complete
CO, stream quality assurance across capture, transport,
and storage. Designed for hard-to-abate industries
including cement, chemicals, and power generation, the
turnkey system simplifies procurement and ensures
compliance with strict purity standards. Backed by global
service networks and Al-powered asset monitoring, the
solution supports industrial decarbonization while
protecting pipeline integrity.

e ABB has made further progress with its Mission to Zero™
initiative, the company’s journey to achieve net-zero
emissions in its own operations. For example, the
Sasbach facility in Germany, is implementing a data-led
decarbonization roadmap focused on energy efficiency,
renewable electricity and smart energy management.
Separately, the production facility in Zibo, China, is
delivering measurable energy and emissions reductions
through advanced digital energy management and
electrification solutions. The site has cut energy
consumption by 71 MWh which allowed to avoid over 63
tons of CO,e emissions already in 2025 - equivalent to the
electricity needed to power several hundred average
homes for a month. Other sites in Spain and Argentina
also progressed their efforts. Currently, 37 ABB sites are
recognized to meet Mission to Zero™ requirements.

Q12026 Q12025 CHANGE 12M ROLLING
CO;e own operations emissions,
Ktons scope 1 and 2* 35 -5% 125
Total recordable incident frequency rate (TRIFR),
frequency / 1,000,000 working hours? 1.39 25% 1.36
Proportion of women in senior management roles
in %3 21.8 +1.6 pts 22.7

1 CO; equivalent emissions from site, energy use, SF¢ and fleet, previous quarter

2  Toalign with CSRD reporting requirements, we have replaced our primary safety KPI, Lost Time Injury Frequency Rate (LTIFR), with Total Recordable Incident Frequency Rate (TRIFR). This new
measure includes all incidents and injuries except first aid cases and near misses, promoting improved system learning, enhanced transparency, and greater openness in reporting. Current quarter

Includes all incidents reported until April 9, 2026

3 Theabove disclosure relates to countries where policies legally permit and to the extent that it does not conflict with any applicable local laws, where ABB operates

CO,e Scopel&2

Ktons Ktons, R12M
50 300
25 150
[¢]
2024 2025 2026

Ktons of CO; equivalent emissions (Scope 1&2)
Ktons of CO; equivalent emissions (Scope 1&2), R12M

Total recordable incident frequency rate (TRIFR)

TRIFR
2.00

1.50
1.00

0.50
2024 2025 2026

TRIFR, frequency /1,000,000 working hours
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Significant events

During Q1 2026

e On February 9, 2026, ABB announced it had launched
its share buyback program of up to $2.0 billion. Based
on the share price at the time this represents a
maximum of approximately 23.2 million shares. The
new share buyback program is for capital reduction
purposes and will be executed on a second trading
line on the SIX Swiss Exchange. It is planned to run
until January 27, 2027.

e On March 19, 2026, ABB shareholders approved all
proposals at the Annual General Meeting held in
Zurich, Switzerland.

10
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Key acquisitions and divestments, last twelve months

Revenues, $ in

Acquisitions Company/unit Closing date millions? No. of employees
2026
Electrification Premium Power 2-Mar ~9 40
2025
Motion Gamesa Electric power electronics (Spain) 1-Dec ~170 400
Motion Brightloop S.A.S. 1-Oct ~18 80
Electrification Produits BEL Inc. 2-Jun ~11 65
Divestments Company/unit Closing date Revenuc::s‘, $ ": No. of employees
millions
2025
E-mobility ChargeDot, 60% sale 1-Dec ~60 total Co. 320 total Co.
Note: comparable growth calculation includes acquisitions and divestments with revenues of greater than $50 million.
1 Represents the estimated revenues for the last fiscal year prior to the announcement of the respective acquisition/divestment unless otherwise stated
Additional figures
ABB Group Q12025 Q22025 Q32025 Q4 2025 FY 2025 Q12026
EBITDA, $ in million 1,660 1,668 1,806 1,726 6,860 1,990
Return on Capital Employed, % 24.4 24.5 24.8 25.3 25.3 27.2
Net debt/Equity 0.10 0.25 0.17 0.10 0.10 0.15
Net debt/ EBITDA 12M rolling 0.3 0.6 0.4 0.3 0.3 0.3
Net working capital 3,037 3,423 2,993 2,372 2,372 2,705
Trade net working capital 4,222 4,646 4,433 4,059 4,059 4,017
Average trade net working capital as a % of revenues 14.1% 13.8% 13.5% 13.0% 13.0% 12.5%
Earnings per share, basic, $ 0.60 0.63 0.66 0.70 2.59 0.73
Earnings per share, diluted, $ 0.60 0.63 0.66 0.70 2.59 0.73
Dividend per share, CHF n.a. n.a. n.a. n.a. 0.94 n.a.
Share price at the end of period, CHF 45.22 47.31 57.32 59.22 59.22 63.24
Number of employees (FTE equivalents) 110,100 110,900 110,700 111,900 111,900 112,700
No. of shares outstanding at end of period (in millions) 1,833 1,826 1,822 1,818 1,818 1,814
Additional 2026 guidance
ABB based on discontinued operations structure
($ in millions, unless otherwise stated) FY 2026" Q22026 ($ in millions, unless otherwise stated) FY 2026
Corporate and Other ~(100) ~(125) Finance net ~150
Operational EBITA?
~(100 ~(25 ~25%3
of which stranded costs* (100) @) Effective tax rate ’
Non rating item ~(1,000)
on-operating items Capital Expenditure
~(195 ~(50
Acquisition-related amortization (195) (50)
~(60 ~(20
Separation and integration (60) @0
Restructuring and related and ~(200) ~(50)

Business transformation

Excludes one project estimated to a total of ~$100 million, that is ongoing in the non-core business. Exact exit timing is difficult to assess due to legal proceedings etc.
Excludes Operational EBITA from E-mobility business; and includes the real estate gain of $377 million in Q12026

Excludes the impact of acquisitions or divestments or any significant non-operational items

A w oo

Framework assumes stranded cost for the full year. Closing of Robotics divestment expected in the second half of the year, as earlier announced
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Important notice about forward-looking information

This press release includes forward-looking information
and statements as well as other statements concerning
the outlook for our business, including those in the
sections of this release titled “CEO summary,”
“Outlook,” “Sustainability” “Significant events” and
“Additional 2026 guidance”. These statements are
based on current expectations, estimates and
projections about the factors that may affect our future
performance, including global economic conditions and
the economic conditions of the regions and industries
that are major markets for ABB. These expectations,
estimates and projections are generally identifiable by
statements containing words such as “anticipates,”
“expects,” “estimates,” “intends,” “plans,” “targets,”
“guidance,” or similar expressions. However, there are
many risks and uncertainties, many of which are beyond

” o« ” «

Q1 results presentation on April 22, 2026

The Q1 2026 results press release and presentation
slides are available on the ABB News Center at
www.abb.com/news and on the Investor Relations
homepage at www.abb.com/investorrelations.

A conference call and webcast for analysts and investors
is scheduled to begin at 10:00 a.m. CET. To join the

Financial calendar

2026
July 16 Q2 2026 results
October 20 Q3 2026 results

our control, that could cause our actual results to differ
materially from the forward-looking information and
statements made in this press release and which could
affect our ability to achieve any or all of our stated
targets. These include, among others, business risks
associated with the volatile global economic
environment and political conditions, market
acceptance of new products and services, changes in
governmental regulations and currency exchange rates.
Although ABB Ltd believes that its expectations
reflected in any such forward looking statement are
based upon reasonable assumptions, it can give no
assurance that those expectations will be achieved.

webcast, please refer to the ABB website:
www.abb.com/investorrelations.

The recorded session will be available after the event on
ABB’s website.

For additional information please contact:

Media Relations Investor Relations ABB Ltd
Phone: +4143 3177111 Phone: +4143 3177111 Affolternstrasse 44
Email: media.relations@ch.abb.com Email: investor.relations@ch.abb.com 8050 Zurich

Switzerland

ABB is a global technology leader in electrification and automation, enabling a more sustainable and resource-efficient
future. By connecting its engineering and digitalization expertise, ABB helps industries run at high performance, while
becoming more efficient, productive and sustainable so they outperform. At ABB, we call this ‘Engineered to Outrun’. The
company has over 140 years of history and around 110,000 employees worldwide. ABB’s shares are listed on the SIX Swiss
Exchange (ABBN) and Nasdaq Stockholm (ABB). www.abb.com


mailto:media.relations@ch.abb.com
mailto:investor.relations@ch.abb.com
http://www.abb.com/

