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ABB (ABBN: SIX Swiss Ex) is a leading global 
technology company that is driving the 
transformation of society and industry to 
achieve a more productive and sustainable 
future. By combining software with a portfolio 
of electrical engineering, robotics, automation 
and drives, ABB pushes the boundaries of 
technology to a higher level of performance. 
ABB, a leader in the industry for more than 130 
years, has 110,000 talented employees in more 
than 100 countries.
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—
ABB in 2020

To be able to remain competitive and make the most of new 
opportunities, ABB continues to transform itself into an even more 
innovative and agile company in all areas of its business.  
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Ongoing transformation 

In 2019, ABB launched an ambitious 
transformation program aimed at a simpler 
organisational structure, a culture of high 
performance and a focus on complementary 
activities in which ABB can maintain and further 
strengthen its market leadership.

The transformation of the Company’s 
organisational structure was completed on 
1 July 2020 with the completion of a business 
transaction that merged Hitachi’s business 
activities and ABB’s Power Grids division into 
a joint venture to become a new global leader 
in pioneering and digital technologies.

Decentralised ABB WAY operating model

In 2020, a new operating model was introduced at 
ABB, which clearly defines the way we do business 
to ensure continued success. The key elements 
involved in value creation are the Company’s 
employees. To become an even better company, 
we will continue to develop a corporate culture in 
line with our values.

The newly introduced model is decentralised, 
thus shifting responsibility for strategy, 
operations, and performance to individual 
divisions. The 20 divisions that ABB currently has 
can thus respond flexibly to customer needs. 

The new operating model also defines the 
relationships of individual divisions with the 

Company’s headquarters and supports the 
cooperation of individual divisions on joint 
projects and contracts. 

ABB’s structure is based on four areas of activity 
- Electrical Engineering, Drives, Robotics and 
Automation and Process Automation. They 
develop the portfolio in accordance with the 
needs of their customers, manage their individual 
divisions and selected shared units, such as 
research and development (R&D) centres. 

Strategic portfolio management 

In 2020, ABB decided to review its portfolio 
of products, solutions, and services in terms 
of their strategic importance, value creation 
potential, and their compliance with ABB’s overall 
concept. The result of this step was the decision 
to separate three divisions - Turbocharging, 
Mechanical Power Transmission and Power 
Conversion. ABB will continue to optimise its 
portfolio in the coming years. 

Sustainability

Moving towards a balance between the needs 
of society, the environment, and the economy 
is one of the foundations of ABB’s business. 
Sustainability is a value we work with for all our 
stakeholders. We believe that sustainability is the 
best way to achieve a healthier, prosperous world 
for future generations. 
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Last year, we presented our sustainability 
strategy until 2030. We focus on areas where we 
can effectively achieve the best results. These 
include reducing carbon dioxide emissions, 
protecting natural resources, and promoting 
social diversity and inclusion. 

Our strategic goal is to achieve carbon neutrality 
in our own operations. One of the main goals is 
to support customers in reducing CO2 emissions 
by at least 100 megatons. By comparison, this 
volume corresponds to the annual emissions of 
30 million cars with internal combustion engines. 
The integration of rules for the use of resources 
and products throughout their life cycle into our 
processes, for example in the form of recycling, is 
also a priority.

We want to achieve these goals mainly by 
switching to renewable energy sources, using 
electric or other emission-free vehicles and 
increasing energy efficiency in our operations 
and for customers.

Our goal by 2030 in the social field is to increase 
diversity in all areas, i.e. both in the generational 
representation and in the representation of 
members of the LGBTQ + community, in gender, 
race, and ability. By 2030, for example, we want 
to almost double the number of women in senior 
management from today’s 13.5 to 25 percent. 

Stable financial performance even  
in a pandemic year 

The new organisational structure in which 
the divisions gained greater powers 
and responsibilities enabled the rapid 
implementation of effective measures during 
the pandemic, the reduction of expenses, and 
the postponement of investments that were 
not essential for the further operation of the 
Company. 

Our stable financial performance was also driven 
by steps to increase revenue quality, such as an 
emphasis on high-growth segments, expansion 
in digitisation, and further reductions in EPC 
projects. 

Leading position in the digitisation industry

Thanks to the simplified structure, ABB is 
transforming intensively into a company 
with a strong focus on the digital industry. 
In attractive markets such as data centres, 
electric vehicle charging, robotics and factory 
automation, an even larger part of ABB’s portfolio 
is now in use and reflected in increased growth 
of the entire group. ABB orders include an 
increasing share of digital solutions and are less 
affected by fluctuations caused by large orders, 
which also increases revenue reliability. A broad 
portfolio of digital products and services then 
ensures the growth of ABB’s steady revenues. 
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—
ABB in the year of the pandemic 

The covid-19 pandemic has hit the world in many ways and areas. 
In industry, it significantly accelerated the development of some 
trends. Few of them experienced such a leap forward as the trend 
of digitisation and automation, enabling companies to manage 
production during a pandemic with much lower staffing requirements.

Crisis preparedness
 
Thanks to extensive knowledge and experience 
in these areas, ABB was able to build a strong 
portfolio of digital solutions and services 
provided within the ABB Ability platform™, 
of which remote monitoring, preventive 
maintenance and other services for industry, 
cities and transport with internet connectivity 
were in high demand during the pandemic. 

Support for e-mobility

ABB has been at the forefront of e-mobility 
since 2010. It offers a charging infrastructure for 
any location along with services provided over 
the internet. To date, it has sold over 400,000 
charging stations for electric vehicles in more 
than 85 countries, including over 20,000 DC 
fast charging stations and 380,000 AC charging 
stations, including stations sold through its 
Chargedot subsidiary.

Production and quality 

The key components of ABB’s DC fast charging 
stations are designed and manufactured 
exclusively by ABB. Thanks to this, the Company 
has full control over both hardware and firmware. 
ABB charging stations are manufactured in 
factories with strict quality control systems, 
in which, in addition to independent auditors, 
clients and partners from the automotive 
industry are also involved.

ABB Ability Services ™ Connected Services 

The basis of Connected Services is a continuously 
monitored platform that ensures the highest 
availability to the client. The network operator 
can choose between modules offering smooth 
and seamless integration into back-office 
systems using APIs and web-based tools for 
configuration, advanced monitoring and value-
added notification. 
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Introduction 
ABB Czech Republic

ABB has been operating in the Czech Republic 
through its products, solutions, and services 
since 1970, but the formal establishment of the 
Company dates to 1992, when the first company 
called ABB was founded. During the 1990s, the 
ABB group of companies in the Czech Republic 
gradually expanded to include other companies, 
eventually arriving at today’s ABB s.r.o.

All four main ABB units operate in the Czech 
Republic - Electrical Engineering, Process 
Automation, Drives, Robotics and Automation.

Electrical Engineering
ABB Electrical Engineering offers an extensive 
portfolio of products, digital solutions and 
services covering a wide range from substations 
to outlets, thus supporting the use of safe, smart 
and sustainable electrical solutions. The offer 
also includes digital and internet-connected 
innovative products, solutions and services 
for low and high voltage, including charging 
infrastructure for electric vehicles, modular 
substations, solutions for power distribution 
automation, protection, home wiring, 
switchboards, cabling, cabinets, sensors, and 
control elements.

Process Automation
The ABB Process Automation unit offers a wide 
range of solutions for the manufacturing and 
hybrid industries, including integrated process 
automation solutions and services, electrical 
and digital solutions, control systems, software 
solutions and advanced services. The unit’s 
portfolio also includes products for measurement 
and analytics, turbochargers, and solutions for 
the marine industry.

Drives
ABB Drives offers products, solutions and 
services that not only reflect the world’s number 
one position in the market for regulated drives, 
but also demonstrate a continued focus on 
innovation in the field. In addition to supplying 
comprehensive solutions, they also provide 
customers with local technical support and 
service for frequency converters and electric 

motors. The wide portfolio includes frequency 
converters and electric motors from the lowest to 
the highest outputs.

Robotics and Automation
The ABB Robotics and Automation unit offers 
customers solutions in the field of robotics and 
automation of machines and factories with high 
added value. Our integrated solutions for the 
automation of production processes, supported 
by experience with their application in a wide 
range of industries, bring tangible value to ABB 
customers. As part of its focus on innovation, 
this unit is intensively working on artificial 
intelligence and developing platforms for 
cooperation in the field of digitisation. 

ABB locations in the Czech Republic

ABB operates in seven locations in the Czech 
Republic. The most important development 
centres and production plants are in Brno, 
Ostrava, Jablonec nad Nisou, and Prague, where it 
is also based.

Brno
The Brno plant was established in 1887 and 
employs more than 2000 employees. At two 
premises (one in Vídeňská Street and the other in 
Heršpická Street), ABB operates seven separate 
units, of which the High-Voltage and Low-
Voltage Switchboard units belong to the largest 
manufacturing plants in Europe, delivering 
supplies to approx. 100 countries to major 
world customers to carry out highly demanding 
projects. The Brno plant’s footprint can be 
found, for example, in Burj Khalifa, the world’s 
highest skyscraper in Dubai. The Brno plant is 
also the world’s largest manufacturing plant of 
instrument transformers and sensors under the 
IEC standards.

Most
The regional branch in Most provides supplies 
for control systems, applications for drives, and 
complete automation solutions for technological 
processes.
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Jablonec nad Nisou
The history of the Jablonec manufacturing plant 
goes back to 1868. Since its establishment, 
it has been the most significant producer of 
home electric installation material in the Czech 
Republic, with a portfolio of almost 20 design 
product lines involving switches and sockets 
as well as a large number of other equipment 
for modern and intelligent electric installation 
material and home automation. The most 
successful product line is Tango®, which has 
become an absolute standard in the Czech 
market.

Ostrava
Ostrava is one of the locations where the 
Europe Operations Centre (EUOPC) operates. 
Its other sites are in Pilsen, Krakow and 
Kaliningrad. This global centre provides high-
quality services and technical solutions in the 
areas of automation, software development, 
machinery design, electrical system and drive 
design and commissioning, as well as supply 
chain management and project management 
and support. The centre employs more than 550 
people and has been operating in Ostrava since 
2002. Its scope extends far beyond the borders of 
Ostrava and the Czech Republic. One of the global 
centres for repairs and overhauls of robots is 
also located in Ostrava. Other centres are Auburn 
Hills (Michigan, USA) and Shanghai (China). In 
addition, ABB has local centres in Brazil, Germany 
and Vietnam. Over the last 25 years, ABB teams 
have succeeded in refurbishing and upgrading 
thousands of robots, giving them a chance at 
a second life. In addition to robots, peripheral 
devices such as controllers and control panels 
are also undergoing overhaul or renovation. 
Refurbished robots allow customers to take 
advantage of new features and advanced services 
while reducing maintenance costs. The demand 
for refurbished robots is so high that more than 
one robot leaves the Ostrava centre every day. 

Pilsen
Pilsen is the second locality after Ostrava where 
the Europe Operations Centre (EUOPC) operates 
in the Czech Republic. The department in Pilsen 
provides solutions not only in automation for 
industry and energy, but also engineering and 
technical support in the field of digitisation 
and Industry 4.0. Its members participate in 
proposal solutions, system design, application 
programming and commissioning.

Prague, Prague - Vestec
The welding and cutting material application 
centre focuses on the applied development, 
production and testing of both standardised cells 
and integrated and turnkey systems. The centre’s 
offer is complemented by exceptional knowledge 
of welding and cutting processes as well as 
the development and production of special 
positioners beyond the standard ABB portfolio. 
The centre uses test stations equipped with 
various types of ABB robots and training stations, 
which are used to train customers. There is also 
a DEMO station for arc and laser welding. Part 
of the centre is a welding and cutting material 
showroom. 

Events of 2020 in ABB Czech Republic

In 2020, we celebrated 100 years since the 
origin of the word robot in Karel Čapek’s R.U.R 
play. As part of its “Robot. I am at home here.” 
project, ABB supported a number of non-profit 
activities and assisted, among other things, in 
the transformation of a large concrete outlet 
from the Blanka tunnel in Prague into a work of 
art, which was realised by renowned artist and 
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Jablonec nad Nisou

Brno

Ostrava

sculptor Federico Díaz using an ABB industrial 
robot and RobotStudio® software.

The term ‘robot’ became 2020’s buzzword due 
to the pandemic, as it threatened to paralyse 
production in many industries. ABB’s global 
refurbishment centre, based in Ostrava, has 
therefore seen a sharp increase in demand for its 
refurbished robots. It sends at least one reborn 
industrial robot a day out into the world.

ABB celebrated the fifth birthday of its YuMi 
robot last year. This groundbreaking two-
arm collaborative robot also works directly 
with humans in production at the ABB plant in 
Jablonec. YuMi is involved in the production 
of sockets and switches, including Tango, the 
legendary model and icon of Czech design. 2020 
saw the sale of its 120th million model.

In Brno, ABB recorded record numbers in two 
production units. The largest order for low-
voltage products in its history was won by ABB 
in Brno for the NorthVolt Ett lithium-ion battery 
plant in Skellefteå, Sweden. The tailor-made 
solution including Brno switchboards has a value 
of CZK 250 million.
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The Instrument Transformers and Sensors unit 
also broke a historical record in 2020. The volume 
of produced pieces was 175,715, i.e. 14% more 
than in the record year 2017. The demand for 
sensors was among other things driven up by 
sales of digital switchboards.

The switchboard unit then won another giant 
contract, as part of the ABB Group’s project to 
rebuild the giant vessel Anna Nera in Brazilian 
waters.

Another important ABB industry, electromobility, 
was marked by the accelerating pace of charging 
station installations. In the Czech Republic, ABB 
increased the number of newly installed stations 
by 74 % year-on-year to 118 in 2020 and began to 
approach the target of a total of 300 stations.

In addition, as a market leader, ABB has 
announced several technological innovations in 
electric car charging, including the introduction 
of stations that further reduce charging time. It 
also reduces the dimensions of compact stations 
so that they can be integrated into dense urban 
areas as easily as possible. It has launched a new 
technology that allows two-way charging. This 
solution has the potential to generate up to 
EUR 20 per electric car per month, reducing the 
total cost of owning an electric car. At the same 
time, two-way charging stations can balance 
the uneven supply of electricity from renewable 
sources, such as solar and wind energy. ABB thus 
has come up with another solution to support 
sustainability, which is one of the company’s core 
values. 
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In addition to its business program, ABB also participated in community support projects in the Czech 
Republic in 2020. As part of its sustainable development strategy, ABB is among other things involved 
in reforestation in the Jablonec region and has also supported a number of educational and cultural 
projects aimed at strengthening social capital in society.

The entity does not have a branch or other part of a business abroad.

Subsequent events are described in Note 25 to the financial statements.

Prepared on: 4 October 2021

Aleš Rychetský
Statutory representative

Tomáš Čejchan
Statutory representative

Libor Šild
Person in charge of accounting
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—
Related Parties Report  
as at k 31. 12. 2020

—
1.
Identification of related parties

ABB s.r.o., with its registered office at Vyskocilova 1561/4a in Prague, is an entity controlled by its sole 
partner, ABB Asea Brown Boveri Ltd, with its registered office at Affolternstrasse 44, 8050 Zurich, 
Switzerland, which is controlled by ABB Ltd, Switzerland. ABB s.r.o. forms a group with all the companies 
controlled by ABB Ltd, Switzerland, as a result of which these companies are regarded as related parties.

The controlled entity is one of the two legal entities of the group controlled by ABB Ltd, Switzerland 
located in the Czech Republic. The second one is B + R automatizace, spol. s r.o. ABB s.r.o. as such, 
functions as a production and business unit of the Group in the Czech Republic. The controlled entity 
ABB s.r.o. controls no other entities.

The controlled entity is controlled by means of decisions of the sole partner exercising the powers of the 
General Meeting.

Only those companies with which ABB s.r.o. conducted transactions in 2020 since 01. 01. 2020 until 31. 12. 
2020 are included in the report.

—
2.
Contracts and transactions with related parties

(see further)

—
3.
Other transactions

Pursuant to a decision of the sole partner, the company did not pay a dividend in 2020. Furthermore, besides 
transactions mentioned below, no action in excess of 10% of the controlled entity’s own capital as determined 
by the last financial statements was conducted at the instigation or in the interest of the controlling entity.

—
4.
Management Representation

The Company management notes that the vast majority of related-party transactions yield significant 
benefits for it that arise naturally from its participation in the multinational ABB Group, which is both 
a major supplier and customer of the Company. These transactions were conducted on an arm’s-
length basis and caused no detriment to the Company. The Company’s management, after careful 
consideration, declares that it is not aware of any disadvantages and risks arising from the relationship 
between the relationships described in the Related Parties Report.

0 5 R EL ATED PA RTI E S R EP O RT
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—
Sales to related parties (CZK thousands)

Related party Country 1. 1. - 31. 12. 2020 Contract type

ABB (Hong Kong) Ltd. HK 545 Purchase contract for goods/ products/ service

ABB (China) Ltd. CN 8 074 Purchase contract for goods/ products/ service

ABB A/S DK 93 426 Purchase contract for goods/ products/ service

ABB AB SE 336 415 Purchase contract for goods/ products/ service

ABB AG AT 114 193 Purchase contract for goods/ products/ service

ABB AG DE 504 504 Purchase contract for goods/ products/ service

ABB Algeria SpA Asea Brown Boveri DZ 48 Purchase contract for goods/ products/ service

ABB AS EE 8 557 Purchase contract for goods/ products/ service

ABB AS NO 172 702 Purchase contract for goods/ products/ service

ABB AS RU 1 978 Purchase contract for goods/ products/ service

ABB Asea Brown Boveri Ltd CH 2 863 Purchase contract for goods/ products/ service

ABB Asea Brown Boveri SRL RO 9 269 Purchase contract for goods/ products/ service

ABB Australia Pty Limited AU 11 049 Purchase contract for goods/ products/ service

ABB Automation and Electrification (Vietnam) 
Company Limited

VN 3 903 Purchase contract for goods/ products/ service

ABB Automation GmbH DE 88 343 Purchase contract for goods/ products/ service

ABB Automation Products GmbH DE 47 006 Purchase contract for goods/ products/ service

ABB B.V. NL 259 456 Purchase contract for goods/ products/ service

ABB Beijing Switchgear Limited CN 2 903 Purchase contract for goods/ products/ service

ABB Bulgaria EOOD BG 53 937 Purchase contract for goods/ products/ service

ABB Business Services Sp. z o.o. PL 4 460 Purchase contract for goods/ products/ service

ABB Colombia Ltda CO 9 825 Purchase contract for goods/ products/ service

ABB Contracting Company Ltd. SA 20 731 Purchase contract for goods/ products/ service

ABB d.o.o. RS 6 386 Purchase contract for goods/ products/ service

ABB Ecuador S.A. EC 134 Purchase contract for goods/ products/ service

ABB Electrical Equipment Ltd. RU 21 572 Purchase contract for goods/ products/ service

ABB Electrical Industries Co. Ltd. SA 66 589 Purchase contract for goods/ products/ service

ABB Electrical Machines Ltd. CN 3 144 Purchase contract for goods/ products/ service

ABB Electrification (Thailand) Co., Ltd. TH 21 769 Purchase contract for goods/ products/ service

ABB Electrification Canada ULC CA 217 Purchase contract for goods/ products/ service

ABB Electrification Norway AS NO 152 042 Purchase contract for goods/ products/ service

ABB Electrification Sweden AB SE 117 068 Purchase contract for goods/ products/ service

ABB Elektrik Sanayi A.S. TR 81 563 Purchase contract for goods/ products/ service

ABB ELETRIFICACAO LTDA BR 44 628 Purchase contract for goods/ products/ service

ABB Engineering (Shanghai) Ltd. CN 2 080 Purchase contract for goods/ products/ service

ABB Engineering Trading and Service Ltd. HU 104 733 Purchase contract for goods/ products/ service

ABB Enterprise Software Inc. US 582 Purchase contract for goods/ products/ service

ABB for Electrical Industries (ABB ARAB) S.A.E. EG 36 476 Purchase contract for goods/ products/ service

ABB France FR 98 882 Purchase contract for goods/ products/ service

ABB Global Industries and Services Private Limited IN 1 448 Purchase contract for goods/ products/ service

ABB Inc. CA 94 781 Purchase contract for goods/ products/ service

ABB Inc. US 102 628 Purchase contract for goods/ products/ service

ABB India Limited IN 8 851 Purchase contract for goods/ products/ service

ABB Industrial Solutions (Bielsko-Biala) Sp. z o.o. PL 20 073 Purchase contract for goods/ products/ service

ABB Industrial Solutions (Canada) Inc. CA 4 306 Purchase contract for goods/ products/ service

ABB Industries (L.L.C.) AE 195 167 Purchase contract for goods/ products/ service

ABB Industries FZ AE 2 944 Purchase contract for goods/ products/ service

ABB Information Systems Ltd. CH 174 589 Purchase contract for goods/ products/ service

ABB Installation Products European Centre S.A. BE 1 874 Purchase contract for goods/ products/ service

ABB Installation Products Inc US 11 448 Purchase contract for goods/ products/ service

ABB Inzeniring d.o.o. SI 25 069 Purchase contract for goods/ products/ service

ABB K.K. JP 36 849 Purchase contract for goods/ products/ service

ABB Limited BD 39 Purchase contract for goods/ products/ service

ABB Limited GB 197 541 Purchase contract for goods/ products/ service

ABB Limited IE 210 461 Purchase contract for goods/ products/ service

ABB Limited NZ 382 Purchase contract for goods/ products/ service

ABB Limited TH 311 Purchase contract for goods/ products/ service

ABB Limited/Jordan LLC. JO 726 Purchase contract for goods/ products/ service

ABB LLC QA 1 248 964 Purchase contract for goods/ products/ service

ABB LLC, OM 550 Purchase contract for goods/ products/ service

ABB LLP. KZ 1 649 Purchase contract for goods/ products/ service

ABB Ltd. HR 23 405 Purchase contract for goods/ products/ service
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Related party Country 1. 1. - 31. 12. 2020 Contract type

ABB Ltd. KR 23 400 Purchase contract for goods/ products/ service

ABB Ltd. RU 146 632 Purchase contract for goods/ products/ service

ABB Ltd. TW 3 336 Purchase contract for goods/ products/ service

ABB Ltd. UA 18 947 Purchase contract for goods/ products/ service

ABB Ltd. UG 297 Purchase contract for goods/ products/ service

ABB Ltd. VN 7 Purchase contract for goods/ products/ service

ABB Ltda. BR 298 Purchase contract for goods/ products/ service

ABB Malaysia Sdn Bhd. MY 25 425 Purchase contract for goods/ products/ service

ABB Management Services Ltd. CH 105 852 Purchase contract for goods/ products/ service

ABB Mexico S.A. de C.V. MX 32 736 Purchase contract for goods/ products/ service

ABB N.V. BE 174 340 Purchase contract for goods/ products/ service

ABB N.V. LU 109 Purchase contract for goods/ products/ service

ABB Near East Trading Ltd. JO 52 Purchase contract for goods/ products/ service

ABB Oy FI 1 044 823 Purchase contract for goods/ products/ service

ABB Panama Sales, S.A. PA 832 Purchase contract for goods/ products/ service

ABB Power & Automation (Private) Limited PK 3 122 Purchase contract for goods/ products/ service

ABB Power Grids Australia Pty Ltd AU 143 Purchase contract for goods/ products/ service

ABB Power Grids Bulgaria EOOD BG 8 613 Purchase contract for goods/ products/ service

ABB Power Grids Co., Ltd. TW 14 Purchase contract for goods/ products/ service

ABB Power Grids Czech Republic s.r.o CZ 41 258 Purchase contract for goods/ products/ service

ABB Power Grids Finland Oy FI 22 420 Purchase contract for goods/ products/ service

ABB Power Grids Germany AG DE 7 676 Purchase contract for goods/ products/ service

ABB Power Grids Hong Kong Limited MO 617 Purchase contract for goods/ products/ service

ABB Power Grids Hungary Kft. HU 333 Purchase contract for goods/ products/ service

ABB POWER GRIDS IRELAND LIMITED IE 31 383 Purchase contract for goods/ products/ service

ABB Power Grids Italy S.p.A. IT 1 425 Purchase contract for goods/ products/ service

ABB POWER GRIDS L.L.C AE 16 Purchase contract for goods/ products/ service

ABB Power Grids Norway AS NO 16 356 Purchase contract for goods/ products/ service

ABB Power Grids Poland Sp. z o.o. PL 349 Purchase contract for goods/ products/ service

ABB Power Grids Slovakia, s.r.o SK 3 Purchase contract for goods/ products/ service

ABB Power Grids Spain, S.A. ES 931 Purchase contract for goods/ products/ service

ABB Power Grids Sweden AB SE 40 690 Purchase contract for goods/ products/ service

ABB Power Grids Switzerland Ltd CH 17 852 Purchase contract for goods/ products/ service

ABB Power Grids The Netherlands B.V. NL 51 791 Purchase contract for goods/ products/ service

ABB Power Grids UK Limited GB 1 095 Purchase contract for goods/ products/ service

ABB Power Systems Portugal, S.A PT 7 367 Purchase contract for goods/ products/ service

ABB Pte. Ltd. SG 143 262 Purchase contract for goods/ products/ service

ABB S.A. AR 10 211 Purchase contract for goods/ products/ service

ABB S.A. CL 32 183 Purchase contract for goods/ products/ service

ABB S.A. MA 13 Purchase contract for goods/ products/ service

ABB S.A. PE 1 697 Purchase contract for goods/ products/ service

ABB S.A. UY 96 Purchase contract for goods/ products/ service

ABB S.p.A. IT 230 771 Purchase contract for goods/ products/ service

ABB SARL CD 505 Purchase contract for goods/ products/ service

ABB Shanghai Free Trade Zone Industrial Co., Ltd. CN 433 Purchase contract for goods/ products/ service

ABB Schweiz AG CH 465 682 Purchase contract for goods/ products/ service

ABB SIA LV 4 912 Purchase contract for goods/ products/ service

ABB South Africa (Pty) Ltd. ZA 184 653 Purchase contract for goods/ products/ service

ABB Sp. z o.o. PL 156 247 Purchase contract for goods/ products/ service

ABB SRL RO 303 Purchase contract for goods/ products/ service

ABB Stotz-Kontakt GmbH DE 249 693 Purchase contract for goods/ products/ service

ABB Striebel & John GmbH DE 4 133 Purchase contract for goods/ products/ service

ABB Technologies Ltd. IL 26 550 Purchase contract for goods/ products/ service

ABB Technologies S.A. SN 118 Purchase contract for goods/ products/ service

ABB Technologies W.L.L. BH 6 536 Purchase contract for goods/ products/ service

ABB Transmission & Distribution Limited LLC AE 14 256 Purchase contract for goods/ products/ service

ABB Turbochargers S.A.E. EG 393 Purchase contract for goods/ products/ service

ABB UAB LT 12 964 Purchase contract for goods/ products/ service

ABB Xiamen Low Voltage Equipment Co. Ltd. CN 7 007 Purchase contract for goods/ products/ service

ABB Xiamen Smart Technology Co., Ltd. CN 188 Purchase contract for goods/ products/ service

ABB Xiamen Switchgear Co. Ltd. CN 7 532 Purchase contract for goods/ products/ service

ABB, Inc. PH 15702 Purchase contract for goods/ products/ service

ABB, s.r.o. SK 189452 Purchase contract for goods/ products/ service

ABBNG Limited NG 25 982 Purchase contract for goods/ products/ service

0 5 R EL ATED PA RTI E S R EP O RT
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—
Short-term trade receivables (CZK thousands)

Related party Country 31. 12. 2020

ABB (China) Ltd. CN 24 653

ABB (Private) Ltd. ZW 1 928

ABB A/S DK 11 675

ABB AB SE 33 597

ABB AG AT 27 432

ABB AG DE 47 789

ABB Algeria SpA Asea Brown Boveri DZ 48

ABB AS EE 1 961

ABB AS NO 18 658

ABB AS RU 872

ABB Asea Brown Boveri Ltd CH 474

ABB Asea Brown Boveri SRL RO 3 791

ABB Australia Pty Limited AU 2 867

ABB Automation and Electrification (Vietnam) Company Limited VN 2 716

ABB Automation GmbH DE 13 904

ABB Automation Products GmbH DE 29 181

ABB B.V. NL 44 550

ABB Beijing Switchgear Limited CN 332

ABB Bulgaria EOOD BG 21 135

ABB Business Services Sp. z o.o. PL 524

ABB Colombia Ltda CO 2 090

ABB d.o.o. RS 4 367

ABB Ecuador S.A. EC 357

ABB Electrical Equipment Ltd. RU 6 450

ABB Electrical Industries Co. Ltd. SA 9 661

ABB Electrical Machines Ltd. CN 444

ABB Electrification (Thailand) Co., Ltd. TH 5 589

ABB Electrification Canada ULC CA 152

ABB Electrification Norway AS NO 11 535

ABB Electrification Sweden AB SE 25 116

ABB Elektrik Sanayi A.S. TR 25 563

ABB ELETRIFICACAO LTDA BR 10 503

ABB Engineering (Shanghai) Ltd. CN 390

ABB Engineering Trading and Service Ltd. HU 27 906

ABB for Electrical Industries (ABB ARAB) S.A.E. EG 23 368

ABB France FR 23 476

ABB Global Industries and Services Private Limited IN 1 231

ABB Guangdong Sihui Instrument Transformer Co. Ltd. CN 57

Related party Country 1. 1. - 31. 12. 2020 Contract type

Asea Brown Boveri Industrial, Technical & 
Commercial Company of Imports – Exports S.A.

GR 92160 Purchase contract for goods/ products/ service

Asea Brown Boveri LLC BY 1 186 Purchase contract for goods/ products/ service

Asea Brown Boveri Ltd. MU 279 Purchase contract for goods/ products/ service

Asea Brown Boveri Ltda. En Liquidacion BO 8 Purchase contract for goods/ products/ service

ASEA BROWN BOVERI Portugal, Unipessoal Lda PT 2680 Purchase contract for goods/ products/ service

Asea Brown Boveri S.A. ES 94124 Purchase contract for goods/ products/ service

Busch-Jaeger Elektro GmbH DE 97050 Purchase contract for goods/ products/ service

Global Procurement & Logistics Management  
(non-legal entity)

CH 2052 Purchase contract for goods/ products/ service

Industrial C&S Hungary Kft. HU 14828 Purchase contract for goods/ products/ service

Iraq Technology for Advanced Energy LLC IQ 362 Purchase contract for goods/ products/ service

PT ABB Sakti Industri ID 884 Purchase contract for goods/ products/ service

Sucursal Panama de ABB SA PA 274 Purchase contract for goods/ products/ service

Trasfor SA CH 315 Purchase contract for goods/ products/ service

Total 8 804 323

—
Sales to related parties (CZK thousands)
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Related party Country 31. 12. 2020

ABB Inc. CA 35 423

ABB Inc. US 17 692

ABB India Limited IN 3 991

ABB Industrial Solutions (Bielsko-Biala) Sp. z o.o. PL 6 971

ABB Industries (L.L.C.) AE 190 669

ABB Industries FZ AE 49

ABB Information Systems Ltd. CH 1 745

ABB Installation Products Inc US 15 788

ABB Inzeniring d.o.o. SI 12 641

ABB K.K. JP 1 359

ABB Limited GB 42 182

ABB Limited IE 38 374

ABB Limited NZ 33

ABB Limited TZ 136

ABB Limited/Jordan LLC. JO 369

ABB LLC QA 953 093

ABB LLP. KZ 150

ABB Ltd. HR 17 123

ABB Ltd. KR 4 237

ABB Ltd. RU 53 424

ABB Ltd. TW 823

ABB Ltd. UA 3 086

ABB Ltd. UG 272

ABB Ltd. VN 7

ABB Malaysia Sdn Bhd. MY 2 901

ABB Management Services Ltd. CH 17 635

ABB Mexico S.A. de C.V. MX 8 920

ABB N.V. BE 29 176

ABB Oy FI 130 530

ABB Panama Sales, S.A. PA 417

ABB Power & Automation (Private) Limited PK 4 664

ABB Power Grids Sweden AB SE 17

ABB Pte. Ltd. SG 78 886

ABB S.A. AR 7 338

ABB S.A. CL 922

ABB S.A. MA 13

ABB S.A. PE 1 052

ABB S.p.A. IT 64 530

ABB SARL CD 456

ABB Schweiz AG CH 163 813

ABB SIA LV 52

ABB South Africa (Pty) Ltd. ZA 44 194

ABB Sp. z o.o. PL 26 505

ABB Stotz-Kontakt GmbH DE 17 323

ABB Striebel & John GmbH DE 158

ABB Technologies Ltd. IL 5 161

ABB Technologies W.L.L. BH 6 323

ABB Transmission & Distribution Limited LLC AE 14

ABB Turbochargers S.A.E. EG 1 284

ABB UAB LT 2 870

ABB Xiamen Low Voltage Equipment Co. Ltd. CN 1 234

ABB Xiamen Smart Technology Co., Ltd. CN 188

ABB Xiamen Switchgear Co. Ltd. CN 2 470

ABB, Inc. PH 9 470

ABB, s.r.o. SK 38 387

ABBNG Limited NG 4 583

Asea Brown Boveri Industrial, Technical & Commercial Company of Imports – Exports S.A. GR 27 719

ASEA BROWN BOVERI Portugal, Unipessoal Lda PT 386

Asea Brown Boveri S.A. ES 23 588

B+R automatizace, spol. s.r.o. CZ 75
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Related party Country 31. 12. 2020

Busch-Jaeger Elektro GmbH DE 10 554

Global Procurement & Logistics Management (non-legal entity) CH 2 059

Industrial C&S Hungary Kft. HU 6 718

PT ABB Sakti Industri ID 40

Total short-term trade receivables from related parties 2 608 604

—
Short-term trade receivables - provided advances (CZK thousands)

Related party Country 31. 12. 2020

ABB Automation GmbH DE 46 610

ABB France FR 30

ABB LLP. KZ 179

ABB Ltd. RU 150

Total provided advances to related parties 46 969

—
Short-term trade receivables - financing relationships (CZK thousands)

Related party Country 31. 12. 2020

The Company is involved in a cash-pooling system with other group companies; at the year-
end, the Company has provided ABB Capital, B.V. Rotterdam with a total of ABB Capital, B.V. 
Rotterdam NL 388 674

—
Short-term trade receivables (CZK thousands)

—
Purchases (CZK thousands)

Related party Country 1. 1. - 31. 12. 2020 Contract type

ABB (Hong Kong) Ltd. HK 9 061 Purchase contract for service/ license

ABB A/S DK 1 502 Purchase contract for goods/ products/ service

ABB AB SE 306 205 Purchase contract for goods/ products/ service

ABB AG AT 1 244 Purchase contract for goods/ products/ service

ABB AG DE 123 753 Purchase contract for goods/ products/ service

ABB AS EE 69 Purchase contract for goods/ products/ service

ABB AS NO 501 Purchase contract for goods/ products/ service

ABB Asea Brown Boveri Ltd CH 142 401 Purchase contract for goods/ products/ service/ license

ABB Australia Pty Limited AU 50 Purchase contract for goods/ products/ service

ABB Automation GmbH DE 37 931 Purchase contract for goods/ products/ service

ABB Automation Products GmbH DE 28 176 Purchase contract for goods/ products/ service

ABB B.V. BE 6 675 Purchase contract for goods/ products/ service

ABB B.V. NL 58 354 Purchase contract for goods/ products/ service

ABB Bulgaria EOOD BG 72 965 Purchase contract for goods/ products/ service

ABB Business Services GmbH DE 630 Purchase contract for goods/ products/ service

ABB Business Services Sp. z o.o. PL 63 016 Purchase contract for goods/ products/ service

ABB Electrical Equipment (Xiamen) Co., Ltd. CN 217 Purchase contract for goods/ products/ service

ABB Electrical Machines Ltd. CN 13 497 Purchase contract for goods/ products/ service

ABB Electrification Norway AS NO 57 777 Purchase contract for goods/ products/ service

ABB Electrification Solutions, S.L.U. ES 492 Purchase contract for goods/ products/ service

ABB Electrification Sweden AB SE 12 943 Purchase contract for goods/ products/ service

ABB Elektrik Sanayi A.S. TR 282 Purchase contract for goods/ products/ service

ABB Elektrik Sanayi A.S. Bursa Serbest Bolge Subesi TR 1 706 Purchase contract for goods/ products/ service

ABB ELETRIFICACAO LTDA BR 12 Purchase contract for goods/ products/ service

ABB Engineering (Shanghai) Ltd. CN 23 094 Purchase contract for goods/ products/ service

ABB Equity Limited CH 17 071 Purchase contract for goods/ products/ service

ABB for Electrical Industries (ABB ARAB) S.A.E. EG 8 898 Purchase contract for goods/ products/ service

ABB France FR 29 853 Purchase contract for goods/ products/ service

ABB Global Industries and Services Private Limited IN 463 Purchase contract for goods/ products/ service

ABB Holdings B.V. NL 37 Purchase contract for goods/ products/ service

ABB Inc. CA 6 074 Purchase contract for goods/ products/ service
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Related party Country 1. 1. - 31. 12. 2020 Contract type

ABB Inc. US 8 891 Purchase contract for goods/ products/ service

ABB India Limited IN 2 808 Purchase contract for goods/ products/ service

ABB Industrial Solutions (Bielsko-Biala) Sp. z o.o. PL 891 Purchase contract for goods/ products/ service

ABB Industrial Solutions (Canada) Inc. CA 214 Purchase contract for goods/ products/ service

ABB Industrial Solutions (Lodz) S.A. PL 1 727 Purchase contract for goods/ products/ service

ABB Industries (L.L.C.) AE 5 057 Purchase contract for goods/ products/ service

ABB Information Systems Ltd. CH 429 719 Purchase contract for goods/ products/ service

ABB Inzeniring d.o.o. SI 94 Purchase contract for goods/ products/ service

ABB K.K. JP 518 Purchase contract for goods/ products/ service

ABB Limited GB 5 689 Purchase contract for goods/ products/ service

ABB Limited IE 243 Purchase contract for goods/ products/ service

ABB LLC QA 2 131 Purchase contract for goods/ products/ service

ABB Logistics Center Europe GmbH DE 159 183 Purchase contract for goods/ products/ service

ABB Ltd. KR 2 620 Purchase contract for goods/ products/ service

ABB Ltd. RU 493 Purchase contract for goods/ products/ service

ABB LV Installation Materials Co. Ltd. Beijing CN 14 Purchase contract for goods/ products/ service

ABB Management Services Ltd. CH 114 669 Purchase contract for goods/ products/ service

ABB Motors and Mechanical Inc US 328 Purchase contract for goods/ products/ service

ABB N.V. BE 2 227 Purchase contract for goods/ products/ service

ABB Operations Center Ltd. RU 46 296 Purchase contract for goods/ products/ service

ABB Oy FI 486 380 Purchase contract for goods/ products/ service

ABB Power & Automation (Private) Limited PK 29 Purchase contract for goods/ products/ service

ABB Power Grids Austria AG AT 62 Purchase contract for goods/ products/ service

ABB Power Grids Belgium N.V. BE 272 Purchase contract for goods/ products/ service

ABB Power Grids Czech Republic s.r.o CZ 36 017 Purchase contract for goods/ products/ service

ABB Power Grids Germany AG DE 647 Purchase contract for goods/ products/ service

ABB Power Grids Poland Sp. z o.o. PL 175 Purchase contract for goods/ products/ service

ABB Power Grids Spain, S.A. ES 29 330 Purchase contract for goods/ products/ service

ABB Power Grids Sweden AB SE 2 915 Purchase contract for goods/ products/ service

ABB Power Grids Switzerland Ltd CH 8 410 Purchase contract for goods/ products/ service

ABB Power Protection SA CH 2 692 Purchase contract for goods/ products/ service

ABB Pte. Ltd. SG 294 Purchase contract for goods/ products/ service

ABB S.p.A. IT 1 017 338 Purchase contract for goods/ products/ service

ABB Shanghai Motors Co. Ltd. CN 6 Purchase contract for goods/ products/ service

ABB Schweiz AG CH 329 481 Purchase contract for goods/ products/ service

ABB South Africa (Pty) Ltd. ZA 20 Purchase contract for goods/ products/ service

ABB Sp. z o.o. PL 119 073 Purchase contract for goods/ products/ service

ABB SRL RO 67 Purchase contract for goods/ products/ service

ABB Stotz-Kontakt GmbH DE 280 736 Purchase contract for goods/ products/ service/ license

ABB Striebel & John GmbH DE 11 842 Purchase contract for goods/ products/ service

ABB Technologies Ltd. IL 38 Purchase contract for goods/ products/ service

ABB Transmission & Distribution Limited LLC AE 203 Purchase contract for goods/ products/ service

ABB UAB LT 55 Purchase contract for goods/ products/ service

ABB Xiamen Low Voltage Equipment Co. Ltd. CN 74 309 Purchase contract for goods/ products/ service

ABB Xiamen Smart Technology Co., Ltd. CN 15 811 Purchase contract for goods/ products/ service

ABB Xiamen Switchgear Co. Ltd. CN 1 466 Purchase contract for goods/ products/ service/ license

ABB Xinhui Low Voltage Switchgear Co. Ltd. CN 3 698 Purchase contract for goods/ products/ service

ABB, s.r.o. SK 265 Purchase contract for goods/ products/ service

Asea Brown Boveri LLC BY 28 Purchase contract for goods/ products/ service

Asea Brown Boveri S.A. ES 21 867 Purchase contract for goods/ products/ service

B+R automatizace, spol. s.r.o. CZ 294 Purchase contract for goods/ products/ service

Busch-Jaeger Elektro GmbH DE 139 240 Purchase contract for goods/ products/ service

Industrial C&S Hungary Kft. HU 8 877 Purchase contract for goods/ products/ service

Power-One Italy S.p.A. IT 1 682 Purchase contract for goods/ products/ service

PT ABB Sakti Industri ID 1 122 Purchase contract for goods/ products/ service

Shanghai ABB Power Transmission Company Ltd. CN 3 506 Purchase contract for goods/ products/ service

Total purchase to related parties 4 407 008

—
Purchases (CZK thousands)



20 A N N UA L R EP O RT 2 0 2 0

—
Short-term trade payables (CZK thousands)

Related party Country 31. 12. 2020

ABB A/S DK 266

ABB AB SE 13 552

ABB AG AT 380

ABB AG DE 41 162

ABB Asea Brown Boveri Ltd CH 34 350

ABB Automation GmbH DE 4 977

ABB Automation Products GmbH DE 7 425

ABB B.V. BE 1 527

ABB B.V. NL 13 956

ABB Bulgaria EOOD BG 4 332

ABB Business Services Sp. z o.o. PL 14 650

ABB Electrical Machines Ltd. CN 1 444

ABB Electrification Norway AS NO 3 144

ABB Electrification Sweden AB SE 7 536

ABB Elektrik Sanayi A.S. Bursa Serbest Bolge Subesi TR 1 706

ABB ELETRIFICACAO LTDA BR 11

ABB Engineering (Shanghai) Ltd. CN 5 564

ABB Equity Limited CH 1 678

ABB for Electrical Industries (ABB ARAB) S.A.E. EG 9

ABB France FR 5 997

ABB Global Industries and Services Private Limited IN 135

ABB Guangdong Sihui Instrument Transformer Co. Ltd. CN 699

ABB Inc. CA 3 352

ABB Inc. US 4 979

ABB India Limited IN 410

ABB Industrial Solutions (Bielsko-Biala) Sp. z o.o. PL 48

ABB Industrial Solutions (Lodz) S.A. PL 1 039

ABB Industries (L.L.C.) AE 730

ABB Limited GB 312

ABB Limited IE 59

ABB LLC QA 491

ABB Logistics Center Europe GmbH DE 31 766

ABB Ltd. KR 2 535

ABB Ltd. RU 82

ABB N.V. BE 834

ABB Operations Center Ltd. RU 16 480

ABB Oy FI 81 194

ABB Power & Automation (Private) Limited PK 261

ABB Power Protection SA CH 165

ABB S.p.A. IT 218 849

ABB Shanghai Motors Co. Ltd. CN 1

ABB Schweiz AG CH 7 151

ABB Sp. z o.o. PL 13 606

ABB Stotz-Kontakt GmbH DE 32 816

ABB Striebel & John GmbH DE 1 427

ABB UAB LT 55

ABB Xiamen Low Voltage Equipment Co. Ltd. CN 600

ABB Xiamen Smart Technology Co., Ltd. CN 2 576

ABB Xiamen Switchgear Co. Ltd. CN 231

ABB Xinhui Low Voltage Switchgear Co. Ltd. CN 275

Asea Brown Boveri S.A. ES 152

B+R automatizace, spol. s.r.o. CZ 75

Busch-Jaeger Elektro GmbH DE 9 762

Industrial C&S Hungary Kft. HU 874

PT ABB Sakti Industri ID 9

Shanghai ABB Power Transmission Company Ltd. CN 1 183

Total payables to related parties 598 879
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—
Short-term non-trade payables (CZK thousands)

Related party Country 31. 12. 2020

ABB Information Systems Ltd. CH 21 060

Total non-trade payables 21 060
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—
Short-term trade payables - financing relationships (CZK thousands)

Related party 31. 12. 2020

The Company executed a derivative contracts with ABB Capital, B.V. Zurich that is described 
in Item 18 of the financial statements. The Company has drawn a short-term loan totaling: 1 375 000

ABB Capital, B.V. Zurich 1 375 000

—
Short-term trade payables - advances received (CZK thousands)

Related party Country 31. 12. 2020

ABB AG DE 113

ABB Automation GmbH DE 682

ABB B.V. NL 238

ABB Elektrik Sanayi A.S. TR 8 956

ABB LLC QA 5 794

ABB Oy FI 43 708

ABB Power Grids Sweden AB SE 489

ABB Schweiz AG CH 13 898

ABB Sp. z o.o. PL 693

ABBNG Limited NG 101

Total advances received from related parties 74 673

The interest expense related to loans from ABB Capital, B.V. as at 31 December 2020 was TCZK 37 118.
Company management believes that all related-party transactions were conducted at arm’s length. 

In Prague 4 October 2021

Aleš Rychetský
Statutory representative

Tomáš Čejchan
Statutory representative
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—
Independent external auditors
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—
Balance sheet in full format
as at 31. 12. 2020
ABB s.r.o. Identification number: 
496 82 563

Ident.
ASSETS (in TCZK)

line

Current
period

Prior
period

Gross Adjust. Net Net

a b c 1 2 3 4

TOTAL ASSETS 1 11 265 640 -3 627 494 7 638 146 7 121 815

B. Fixed assets 2 4 863 355 -3 111 082 1 752 273 1 769 130

B. I. Intangible fixed assets 3  127 506 - 118 664  8 842  9 715

B. I. 1. Development 4  4 040 - 4 040     

B. I. 2. Intellectual property rights 5  115 099 - 109 872  5 227  8 150

B. I. 2. 1. Software 6  83 497 - 78 270  5 227  8 150

B. I. 2. 2. Other intellectual property rights 7  31 602 - 31 602     

B. I. 4. Other intangible fixed assets 8  4 752 - 4 752     618

B. I. 5.
Advance payments for intangible fixed assets and 
intangible fixed assets under construction 9  3 615    3 615   947

B. I. 5. 2. Intangible fixed assets under construction 10  3 615    3 615   947

B. II. Tangible fixed assets 11 4 735 849 -2 992 418 1 743 431 1 759 415

B. II. 1. Land and buildings 12 1 611 343 - 600 295 1 011 048  979 985

B. II. 1. 1. Land 13  104 098    104 098  104 098

B. II. 1. 2. Buildings 14 1 507 245 - 600 295  906 950  875 887

B. II. 2. Plant and equipment 15 2 928 404 -2 392 123  536 281  533 110

B. II. 5.
Advance payments for tangible fixed assets and tangible 
fixed assets under construction 16  196 102    196 102  246 320

B. II. 5. 1. Advance payments for tangible fixed assets 17  38 125    38 125  44 033

B. II. 5. 2. Tangible fixed assets under construction 18  157 977    157 977  202 287

C. Current assets 19 6 387 060 - 516 412 5 870 648 5 341 277

C. I. Inventories 20 1 877 781 - 163 320 1 714 461 1 749 144

C. I. 1. Raw materials 21  564 309 - 109 233  455 076  481 868

C. I. 2. Work-in-progress and semi-finished products 22  787 882 - 12 311  775 571  930 606

C. I. 3. Finished goods and goods for resale 23  525 590 - 41 776  483 814  336 670

C. I. 3. 1. Finished goods 24  270 120 - 7 052  263 068  152 015

C. I. 3. 2. Goods for resale 25  255 470 - 34 724  220 746  184 655

C. II. Receivables 26 4 499 898 - 353 092 4 146 806 3 576 474

C. II. 1. Long-term receivables 27  135 703    135 703  114 426

C. II. 1. 1. Trade receivables 28        5 515

C. II. 1. 4. Deferred tax asset 29  135 703    135 703  108 911

C. II. 2. Short-term receivables 30 4 364 195 - 353 092 4 011 103 3 462 048

C. II. 2. 1. Trade receivables 31 3 624 709 - 339 898 3 284 811 2 860 670

C. II. 2. 2. Receivables - group undertakings 32  388 674    388 674  392 261

C. II. 2. 4. Receivables - other 33  350 812 - 13 194  337 618  209 117

C. II. 2. 4. 3. Tax receivables 34  29 065 - 13 194  15 871  6 471

C. II. 2. 4. 4. Short-term advances paid 35  71 174    71 174  67 612

C. II. 2. 4. 5. Estimated receivables 36   42     42  4 034

C. II. 2. 4. 6. Other receivables 37  250 531    250 531  131 000

C. IV. Cash 38  9 381    9 381  15 659

C. IV.1. Cash in hand 39   16     16   38

C. IV.2. Bank accounts 40  9 365    9 365  15 621

D. Deferrals 41  15 225    15 225  11 408

D. 1. Prepaid expenses 42  9 423    9 423  9 579

D. 3. Accrued revenues 43  5 802    5 802  1 829
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Ident. LIABILITIES (in TCZK) line
Current

period
Prior

period

a b c 5 6

TOTAL LIABILITIES AND EQUITY 44 7 638 146 7 121 815

A. Equity 45 2 876 950 2 006 400

A. I. Registered capital 46  400 000  400 000

A. I. 1. Registered capital 47  400 000  400 000

A. II. Premium and capital contributions 48  65 000  65 000

A. II. 2. Capital contributions 49  65 000  65 000

A. II. 2. 1. Other capital contributions 50  65 000  65 000

A. III. Funds from profit 51  40 000  40 000

A. III.1. Other reserve funds 52  40 000  40 000

A. IV. Retained earnings (+/-) 53 1 501 400 1 247 652

A. IV.1. Retained profits or accumulated losses (+/-) 54 1 501 400 1 214 394

A. IV.2. Other retained earnings (+/-) 55    33 258

A. V. Profit (loss) for the current period (+/-) 56  870 550  253 748

B. + C. Liabilities 57 4 752 140 5 108 356

B. Provisions 58  968 303  832 910

B. 4. Other provisions 59  968 303  832 910

C. Liabilities 60 3 783 837 4 275 446

C. I. Long-term liabilities 61   45

C. I. 9. Liabilities - other 62   45

C. I. 9. 1. Liabilities to shareholders/members 63   45

C. II. Short-term liabilities 64 3 783 792 4 275 446

C. II. 3. Short-term advances received 65  145 183  447 455

C. II. 4. Trade payables 66 1 479 789 1 717 811

C. II. 6. Liabilities - group undertakings 67 1 375 000 1 240 000

C. II. 8. Liabilities - other 68  783 820  870 180

C. II. 8. 3. Payables to employees 69  108 923  116 960

C. II. 8. 4. Social security and health insurance liabilities 70  62 520  61 509

C. II. 8. 5. Tax liabilities and subsidies 71  192 020  38 630

C. II. 8. 6. Estimated payables 72  354 224  605 105

C. II. 8. 7. Other payables 73  66 133  47 976

D. Accruals 74 9 056 7 059

D. 1. Accrued expenses 75  8 815  6 898

D. 2. Deferred revenues 76   241   161
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Ident. INCOME STATEMENT (in TCZK) line
Current

period
Prior

period

a b c 1 2

I. Revenue from products and services 1 10 554 861 2 698 038

II. Revenue from goods 2 2 060 024  599 032

A. Cost of sales 3 8 477 283 2 263 998

A. 1. Cost of goods sold 4 1 619 453  484 202

A. 2. Materials and consumables 5 4 545 580 1 156 441

A. 3. Services 6 2 312 250  623 355

B. Change in inventory of own production (+/-) 7  40 039  31 739

C. Own work capitalised (-) 8 - 38 114 - 9 811

D. Personnel expenses 9 2 558 397  603 242

D. 1. Wages and salaries 10 1 876 544  444 363

D. 2. Social security, health insurance and other expenses 11  681 853  158 879

D. 2. 1. Social security and health insurance expenses 12  609 355  142 278

D. 2. 2. Other expenses 13  72 498  16 601

E. Adjustments relating to operating activities 14  251 985  32 503

E. 1. Adjustments to intangible and tangible fixed assets 15  205 415  39 591

E. 1. 1. Depreciation and amortisation of intangible and tangible fixed assets 16  212 714  53 840

E. 1. 2. Impairment of intangible and tangible fixed assets 17 - 7 299 - 14 249

E. 2. Adjustments to inventories 18  19 128 - 1 004

E. 3. Adjustments to receivables 19  27 442 - 6 084

III. Other operating revenues 20  267 581  50 925

III.1. Proceeds from disposals of fixed assets 21  12 926  10 111

III.2. Proceeds from disposals of raw materials 22  107 393  19 578

III.3. Miscellaneous operating revenues 23  147 262  21 236

F. Other operating expenses 24  457 424  221 126

F. 1. Net book value of fixed assets sold 25  12 098  13 919

F. 2. Net book value of raw materials sold 26  85 489  12 316

F. 3. Taxes and charges 27  3 135   178

F. 4. Provisions relating to operating activity and complex prepaid expenses 28  135 393  131 078

F. 5. Miscellaneous operating expenses 29  221 309  63 635

* Operating profit (loss) (+/-) 30 1 135 452  205 198

VI. Interest revenue and similar revenue 31   85 -  26

VI.1. Interest revenue and similar revenue - group undertakings 32   85 -  26

J. Interest expense and similar expense 33  37 118  16 838

J. 1. Interest expense and similar expense - group undertakings 34  37 118  16 838

VII. Other financial revenues 35  772 803  283 563

K. Other financial expenses 36  796 399  161 354

* Profit (loss) from financial operations 37 - 60 629  105 345

** Profit (loss) before tax (+/-) 38 1 074 823  310 543

L. Income tax 39  204 273  56 795

L. 1. Current tax 40  231 065  69 776

L. 2. Deferred tax (+/-) 41 - 26 792 - 12 981

** Profit (loss) after tax (+/-) 42  870 550  253 748

*** Profit (loss) for the accounting period (+/-) 43  870 550  253 748

* Net turnover for the accounting period = I. + II. + III. + IV. + V. + VI. + VII. 44 13 655 354 3 631 532

—
Income statement  
as at 31. 12. 2020
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Ident. CASH FLOW STATEMENT (in TCZK) Current
period

Prior
period

P. Cash and cash equivalents, beginning of period  15 659  28 186

Net operating cash flow

Z: Accounting profit (loss) from ordinary activities 1 074 823  310 543

A. 1. Non-cash transactions  424 028  60 366

A. 1. 1. Depreciation and amortisation of fixed assets  205 697  53 840

A. 1. 2. Change in:  174 664  109 741

A. 1. 2. 2. provisions and other adjustments  174 664  109 741

A. 1. 3. Profit(-) Loss(+) on sale of fixed assets -  828  3 808

A. 1. 5. Expense and revenue interests accounted for  37 033  16 864

A. 1. 6. Other non-cash transactions  7 462 - 123 887

A*. Net operating cash flow before taxation and changes in working capital 1 498 851  370 909

A. 2. Changes in working capital -1 400 800  113 547

A. 2. 1. Change in receivables from operating activities, estimated receivables and deferrals - 578 386 - 750 945

A. 2. 2. Change in short-term liabilities from operating activities, estimated payables and accruals - 841 556  527 514

A. 2. 3. Change in inventories  15 555  15 113

A. 2. 4. Změna stavu skupinového cash poolingu  3 587  321 865

A.** Net operating cash flow before taxation  98 051  484 456

A. 3. Interest paid excluding amounts capitalised - 37 118 - 16 838

A. 4. Interest received   85 -  26

A. 5. Income tax paid on ordinary income and income tax relating to prior periods - 107 305 - 38 449

A.*** Net operating cash flow - 46 287  429 143

Investing activities

B. 1. Acquisition of fixed assets - 107 962 - 82 514

B. 1. 1. Acquisition of tangible fixed assets - 104 174 - 81 717

B. 1. 2. Acquisition of intangible fixed assets - 3 788 -  797

B. 2. Proceeds from sales of fixed assets  12 926  10 112

B. 2. 1. Proceeds from sales of tangible and intangible fixed assets  12 926  10 112

B.*** Net cash flow from investing activities - 95 036 - 72 402

Financing activities

C. 1. Change in long-term resp.short-term liabilities from financing  135 045 - 369 268

C.*** Net cash flow from financing activities  135 045 - 369 268

F. Net increase or decrease in cash balance - 6 278 - 12 527

R. Cash and cash equivalents, end of period  9 381  15 659

—
Cash flow statement  
as at 31. 12. 2020
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—
Statement of changes in equity  
for the year ended 31 December 2020

Registered 
capital

Other 
capital 

contributions

Other 
reserve 

funds

Retained profits 
or accumulated

losses (+/-)
Other retained

earnings

Profit (loss) 
for the current 

period Total

Balance as at 1. 1. 2020  (in TCZK) 400 000 65 000 40 000 1 214 394 33 258 253 748 2 006 400

Transfer of the profit (loss)  
of prior year period -- -- -- 253 748 -- -253 748 --

Transfer of other retained earnings -- -- -- 33 258 -33 258 -- --

Profit (loss) for the current period -- -- -- -- -- 870 550 870 550

Balance as at 31. 12. 2020 (in TCZK) 400 000 65 000 40 000 1 501 400 -- 870 550 2 876 950

Registered 
capital

Other 
capital 

contributions

Other 
reserve 

funds

Retained profits 
or accumulated

losses (+/-)
Other retained

earnings

Profit (loss) 
for the current 

period Total

Balance as at 1. 10. 2019  (in TCZK) 400 000 65 000 40 000 1 214 394 42 758 -- 1 762 152

Correction of prior period errors -- -- -- -- -9 500 -- -9 500

Profit (loss) for the current period -- -- -- -- -- 253 748 253 748

Balance as at 31. 12. 2019 (in TCZK) 400 000 65 000 40 000 1 214 394 33 258 253 748 2 006 400
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—
ABB s.r.o.
Notes to the financial statements for  
the period from 1 January 2020 to 31 
December 2020 

—
1.
Description and principal activities

Establishment and description of the Company
ABB s.r.o. (“the Company”) was incorporated on 20 July 1993 by being recorded in the Commercial Register 
maintained by the Municipal Court in Prague, under file number 79391, section C. The Company’s principal 
activities comprise comprehensive deliveries, manufacture, construction and modernisation of buildings; 
manufacture of equipment for the transmission, distribution and monitoring of electricity, high-voltage 
equipment, as well as measurement and regulation devices and control systems; and products and services 
related to automation, electrical installation materials, low-voltage devices and maintenance.

Ownership structure
The owner of the Company as at 31 December 2020 was:
ABB Asea Brown Boveri Ltd	 100.0 %

Registered office
ABB s.r.o.
Vyskočilova 1561/4a
Michle, 140 00 Praha 4
Czech Republic

Identification number
496 82 563

As at 31 December 2020, Ms Jaana Maarit Suvanto and Mr Andrea Antonelli were the Company’s statutory 
representative.

These financial statements were prepared as ordinary financial statements (“the financial statements”) 
as at 31 December 2020 for the accounting period from 1 January 2020 to 31 December 2020. On 14 August 
2019, the Company signed a demerger project by spin-off connected with the acquisition by ABB Power 
Grids Czech Republic s.r.o., with a decisive date of 1 October 2019, and therefore, extraordinary financial 
statements were prepared as at 30 September 2019 – the day preceding the decisive date. Subsequently, an 
opening balance sheet as at 1 October  2019 was compiled.

The data for the current accounting period relate to the period from 1 January 2020 to 31 December 2020 
and the comparative information for the previous accounting period is taken from the shortly accounting 
period from 1 October 2019 to 31 December 2019.

The consolidated financial statements of the narrowest group of entities to which the Company as a con-
solidated entity belongs are prepared by ABB Asea Brown Boveri Ltd, with its registered office at Affoltern-
strasse 44, 8050 Zurich, Switzerland. The Company is part of the consolidating entity ABB Ltd. The consoli-
dated financial statements of the parent company are stored at the parent company’s registered office.

The consolidated financial statements of the widest group of entities to which the Company as 
a consolidated entity belongs are prepared by ABB Ltd, with its registered office at Affolternstrasse 
44, 8050 Zurich, Switzerland. The consolidated financial statements are available at the consolidating 
entity’s registered office.
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—
2.
General accounting principles, accounting policies and their 
changes and deviations

These financial statements have been prepared in compliance with Act No. 563/1991 Coll., on Account-
ing, as amended, (“the Act on Accounting”) and Decree of the Czech Ministry of Finance No. 500/2002 
Coll., implementing certain provisions of the Act on Accounting, as amended, for business entities using 
double-entry bookkeeping, (“the Decree”).

The financial statements have been prepared on a going concern basis.
a) Tangible and intangible fixed assets
Tangible and intangible fixed assets are stated at acquisition cost. Tangible fixed assets costing up 
to TCZK 40 and intangible fixed assets costing up to TCZK 60 are not recognised in the balance sheet 
and are expensed in the year that they are acquired.

The cost of internally produced fixed assets includes direct materials, direct wages and overheads 
directly related to the creation of the asset until it is put into use.

Assets are depreciated using the following methods over the following periods:

Assets Method Period

Buildings Straight-line 15-50 years

Machinery and equipment Straight-line 3-15 years

Vehicles Straight-line 5 years

Fixtures and fittings Straight-line 8 years

Patents and other intangibles Straight-line 3-5 years

Software Straight-line 3-5 years

Intellectual property rights Straight-line As per contract

In the income statement, depreciation is presented in “Depreciation and amortisation of intangible 
and tangible fixed assets”.

Leasehold improvements are depreciated on a straight-line basis over the shorter of the lease term 
and their estimated useful lives.

b) Inventories
Raw materials are stated at cost, which includes the purchase price of the materials and related cus-
toms duties and in-transit storage and freight costs incurred in delivering the materials to the manu-
facturing facility. Cost is determined using the weighted average method.

Work-in-progress and finished goods inventories are stated at actual cost, which includes direct pro-
duction costs and, where applicable, allocable indirect production costs. Direct costs include the cost 
of materials and consumables, and other costs directly incurred in connection with the production 
process. 

Goods for resale are stated at cost, which includes the purchase price of the goods and related cus-
toms duties and in-transit storage and freight costs incurred in delivering the goods to the ware-
house. Cost is determined using the weighted average method.
 
c) Establishment of adjustments and provisions

Tangible fixed assets

The Company establishes adjustments to tangible fixed assets to reduce the net book value of 
buildings and land to their recoverable amount. In the income statement, the establishment and 
release of adjustments is presented in “Impairment of intangible and tangible fixed assets”.
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Receivables

The Company establishes adjustments for doubtful receivables based on an analysis of the 
credit status of customers and the ageing structure of receivables. In the income statement, the 
establishment and release of adjustments is presented in “Adjustments to receivables”.

Inventories

Adjustments are established to reduce the cost of inventory to net realisable value.
In the income statement, the establishment and release of adjustments is presented in “Adjustments 
to inventories”.

The cost of redundant, obsolete and slow-moving inventory is reduced to realisable value via an 
adjustment account, which is presented in the accompanying balance sheet in the “Adjust.” column. 
The adjustment has been determined by the Company’s management based on accounting policies 
applied by ABB group entities. 

Provisions

The Company establishes provisions for losses and risks in cases where the title, amount and timing of the 
performance can be determined with a high degree of probability while respecting the accrual principle.

In particular, the Company establishes provisions for warranty repairs, untaken holidays, long-term 
project costs and other specific business-related risks and liabilities.

A provision for long-term project costs is established where, at the time of partial invoicing, the 
Company generates a higher profit margin in respect of a project than the project’s total expected 
profit margin.

As at the balance sheet date, a provision for untaken holidays is established based on an analysis of 
untaken holidays in the accounting period and average payroll expenses, including social security and 
health insurance expenses per employee.

A provision for warranty repairs is established based on an analysis of historical costs incurred for 
warranty repairs, taking into account the composition of warranties provided and claimed.

An income tax provision is established as the financial statements are prepared before the tax liability 
is determined. In the subsequent accounting period, the Company releases this provision and records 
the actual tax liability determined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net 
receivable (if any) is recorded in tax receivables.

d) Foreign currency translation
At the beginning of each calendar month the Company sets a fixed exchange rate based on the Czech 
National Bank official rate for the first working day of the month, which is applied to transactions 
recorded during the month. 

As at the balance sheet date, foreign currency monetary assets and liabilities are translated at the 
prevailing Czech National Bank official rates. Unrealised foreign exchange gains and losses are 
recognised in profit or loss.

e) Derivatives
A derivative is a financial instrument that meets all of the following conditions.
- �Its fair value changes in response to the change in a specified interest rate, price of a security, 

commodity price, foreign exchange rate, price index, credit rating or credit index, or other variable 
(“the underlying asset”).

- �It requires a small or no initial net investment compared with other types of contract based on 
a similar response to changes in market factors. It is settled at a future date, with the period from the 
trade date to the settlement date exceeding that of a spot transaction.
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- �Derivatives are recognised in the balance sheet at fair value. Positive fair values of derivatives are 
recognised in assets under “Other receivables”. Negative fair values of derivatives are recognised 
in liabilities under “Other payables”. The fair value of financial derivatives is the present value of 
expected cash flows from these transactions. Receivables and payables arising from derivatives 
concluded with the same counterparty are presented on a net basis.

Trading derivatives

Derivatives held for trading are recognised in the balance sheet at fair value. Gains/losses from 
changes in fair value are recorded in the income statement under “Other financial revenues”/“Other 
financial expenses”.

f) Research and development
Research costs are incurred for the purpose of acquiring new technical knowledge which may lead to 
improved products or processes in the future but for which economic viability has not been established. 
Research costs are charged to the income statement in the year in which they are incurred.

Development costs are incurred to convert new technical knowledge or methods into new or substantially 
improved products or production processes. Such costs are expensed in the period in which they are 
incurred.
 
g) Leased assets
Lease payments are expensed on a straight-line basis over the lease term. Where an asset is purchased 
at the end of the lease, it is recorded at its purchase price.

h) Recognition of revenues and expenses 
Revenues and expenses are recognised on an accrual basis, i.e. in the period to which they relate in 
terms of substance and timing.

In accordance with the concluded contracts, revenue and profit from long-term construction/assembly 
contracts is recognised on a partial basis at the time of partial (progress, milestone) or final invoicing.

If, at the time of partial (progress) invoicing, the Company generates a profit that is higher than the 
total expected profit, a provision for project costs is established to reduce the profit to the expected 
level, taking into consideration the stage of completion of the project and the principle of prudence.

The Company debits to expenses the establishment of provisions and adjustments to cover all risks, 
losses and impairment known as at the date of preparation of the financial statements.

Bonuses provided to customers for goods sold are recognised in the period in which revenue from the 
respective sale is recorded. In the income statement, bonuses are recognised as a reduction of revenue 
from goods.

i) Income tax
Income tax for the period comprises current tax and the change in deferred tax.

Current tax comprises an estimate of tax payable calculated based on the taxable income, using the tax 
rate valid as at the first day of the accounting period, and any adjustments to taxes payable for previous 
periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and 
liabilities, and other temporary differences (tax losses carried forward, if any), multiplied by the tax rate 
expected to be valid for the period in which the tax asset/liability is utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.

j) Classification of liabilities
The Company classifies as short-term any part of long-term liabilities, bank loans and overdrafts that is 
due within one year of the balance sheet date.
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—
3.
Intangible and tangible fixed assets

 

a) Intangible fixed assets (in TCZK)

Other 
intellectual 

property 
rights

Research 
and 

development

Other 
intangible 

fixed assets Software

Intang. fixed 
assets under 

constr.
Total 

31. 12. 2020
Total 

31. 12. 2019

Acquisition cost
Opening balance 31 602 4 040 4 752 83 357 947 124 698 126 439
Additions -- -- -- 1 024 2 764 3 788 797
Disposals -- -- -- -980 -- -980 -2 538
Transfers -- -- -- 96 -96 -- --
Closing balance 31 602 4 040 4 752 83 497 3 615 127 506 124 698
Accumulated amortisation
Opening balance 31 602 4 040 4 134 75 207 -- 114 983 115 486
Amortisation expense -- -- 618 4 043 -- 4 661 1 884
Disposals -- -- -- -980 -- -980 -2 387
Transfers -- -- -- -- -- -- --
Closing balance 31 602 4 040 4 752 78 270 -- 118 664 114 983
Net book value 1. 1. 2020 -- -- 618 8 150 947 9 715 10 953
Net book value 31. 12. 2020 -- -- -- 5 227 3 615 8 842 9 715

b) Tangible fixed assets (in TCZK)

Land Buildings
Machin. 

and equip.
Motor 

vehicles

Fixtures 
and 

fittings

Tang. fixed 
assets 
under 

constr.

Advance 
payments 

for tang. 
fixed assets

Total 
31. 12. 

2020

Total 
31. 12. 

2019

Acquisition cost
Opening balance 104 098 1 460 716 2 801 670 844 26 305 202 287 44 033 4 639 953 4 675 620
Additions -- 30 664 101 577 -- 205 64 868 -- 197 314 81 717
Disposals -- -24 031 -77 344 -- -43 -- -- -101 418 -117 384
Transfers -- 39 896 72 128 -- 3 062 -109 178 -5 908 0 --
Closing balance 104 098 1 507 245 2 898 031 844 29 529 157 977 38 125 4 735 849 4 639 953
Accumulated depreciation
Opening balance -- 559 723 2 270 377 844 21 807 -- -- 2 852 751 2 896 150
Depreciation 
expense

-- 39 396 160 508 -- 1 132 -- -- 201 036 51 956

Disposals -- -16 945 -64 869 -- -43 -- -- -81 857 -95 355
Transfers -- -- -- -- -- -- -- -- --
Closing balance -- 582 174 2 366 016 844 22 896 -- -- 2 971 930 2 852 751
Adjustments
Opening balance -- 25 106 2 681 -- -- -- -- 27 787 42 036
Change in 
adjustments

-- -6 985 -314 -- -- -- -- -7 299 -14 249

Closing balance -- 18 121 2 367 -- -- -- -- 20 488 27 787
Net book value 
 1. 1. 2020

104 098 875 887 528 612 -- 4 498 202 287 44 033 1 759 415 1 737 434

Net book value 
 31. 12. 2020

104 098 906 950 529 648 -- 6 633 157 977 38 125 1 743 431 1 759 415

Additions to tangible fixed assets for the period from 1 January 2020 to 31 December 2020 primarily 
comprise investment in expanding and replacing manufacturing equipment.

—
4.
Inventories

At the stocktaking held on 31 December 2020 the Company identified raw materials of TCZK 564 309 
(31 December 2019  – TCZK 581 221), work-in-progress and semi-finished products of TCZK 787 882 
(31 December 2019  – TCZK 941 918), finished goods of TCZK 270 120 (31 December 2019 – TCZK 156 123) 
and goods for resale of TCZK 255 470 (31 December 2019 – TCZK 214 074).

07 FI N A N CI A L R E SU LTS



36 A N N UA L R EP O RT 2 0 2 0

—
5.
Trade receivables and payables

a)	� Short-term trade receivables total TCZK 3 624 709 (31 December 2019 – TCZK 3 173 126), of which 
TCZK 1 399 032 (31 December 2019 – TCZK 737 600) is overdue. An adjustment of TCZK 339 898 
(31 December 2019 – TCZK 312 456) was set up at 31 December 2019 for doubtful receivables. 

Long-term receivables of TCZK 0 (31 December 2019 – TCZK 5 515) are due in more than one year.

b)	� Short-term trade payables total TCZK 1 479 789 (31 December 2019 – TCZK 1 717 811), of which 
TCZK 103 384 (31 December 2019 – TCZK 175 496) is overdue.

—
6.
Short-term advances paid and received

As at 31 December 2020 and 31 December 2019, short-term advances paid of TCZK 71 174 (31 December 
2019 – TCZK 67 612) primarily comprised payments to suppliers relating to long-term projects.

As at 31 December 2020 and 31 December 2019, short-term advances received, totalling TCZK 145 183  
(31 December 2019 – TCZK 447 455) primarily comprised payments from customers relating to long-
term projects.

—
7.
Accrued revenues 

Accrued revenues of TCZK 5 802 (31 December 2019 – TCZK 1 829) include in particular uninvoiced 
deliveries of engineering services and services connected with development.

—
8.
Prepaid expenses 

Prepaid expenses, amounting to TCZK 9 423 (31 December 2019 – TCZK 9 579 ), primarily comprise 
deferrals in respect of finance lease payments, insurance, royalties, quarterly management fees, and 
are expensed in the period to which they relate in terms of substance and timing.



37

—
9.
Derivatives

As at the balance sheet date, the Company held the following derivatives for trading (in TCZK):

 Fair value at 31. 12. 2020  Fair value at 1. 10. 2019

Positive Negative Positive Negative

Commodity contracts 27 539 -34 8 494 -724

Currency contracts

Swaps 83 857 -9 424 22 769 -5 531

Forwards 137 201 -33 283 95 012 -11 464

Subtotal 248 597 -42 741 126 276 -17 719

Total derivatives for trading 205 856 108 557

—
10.
Adjustments

Adjustment to 
fixed assets

Adjustment to 
inventories

Adjustment to 
receivables

Adjustment 
to tax

receivables Total

Balance at 1. 1. 2020 (in TCZK) 27 787 144 192 13 527 312 456 497 962

Additions (in TCZK) -- 48 455 -- 27 442 75 897

Release/utilisation (in TCZK) -7 299 -29 327 -333 -- -36 959

Balance at 31. 12. 2020 (in TCZK) 20 488 163 320 13 194 339 898 536 900

—
11.
Equity

The current year’s profit will be distributed as decided by the Company’s owner.

—
12.
Provisions

Provision for costs*
Provision for 

warranty repairs Other provisions** Total

Balance at 1. 1. 2020 (in TCZK) 232 032 265 525 335 353 832 910

Additions (in TCZK) 189 871 -- -- 189 871

Utilisation (in TCZK) -- -28 863 -25 615 -54 478

Balance at 31. 12. 2020 (in TCZK) 421 903 236 662 309 738 968 303

*	 Provisions for costs relate to long-term projects (see note 2c).
**	� Other provisions are established based on the Company’s internal accounting policies, and primarily 

comprise provisions other business-related liabilities (provisions for untaken holidays, bonuses, 
provided bank guarantees and high-risk contracts).
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—
13.
Estimated payables

Estimated payables of TCZK 354 224 (31 December 2019 – TCZK 605 105) primarily comprise uninvoiced 
deliveries of material.

—
14.
Segment information

The Company’s revenue for the period from 1 January 2020 to 31 December 2020 can be analysed  
as follows (in TCZK):

1–12/2020 10–12/2019

Domestic International Total 2020 Total 2019

Revenue from own products, 
goods and services

3 378 621 9 184 265    12 614 886 3 297 070

Revenue from disposals of fixed 
assets and raw materials

44 598 75 721 120 319 29 688

Total revenue 3 423 219 9 259 986 12 735 205 3 326 759

—
15.
Services

Services for the period from 1 January 2020 to 31 December 2020 primarily comprised  
the following (in TCZK):

1–12/2020 10–12/2019

Repairs and maintenance 104 341 26 494

Travel and meal expenses 37 900 22 016

Entertainment expenses 10 164 10 797

Cost of agency workers 144 714 33 925

Rental expense 187 923 49 454

Assembly work 237 661 65 160

Management fees 115 388 115 834

Transportation costs 174 013 36 937

Cost of ABB internal services 776 651 165 540

Other 523 495 97 198

Total 2 312 250 623 355

—
16.
Personnel expenses

1. 1. 2020 – 31. 12. 2020
Number of
employees

Wages and
salaries

Social security and
health insurance

expenses
Social

expenses
Employees (in TCZK) 3 021 1 838 865 601 736 68 776

Executives (in TCZK) 10 37 679 7 619 3 722

Total (in TCZK) 3 031 1 876 544 609 355 72 498

* Wages and salaries for executives represent the remuneration of executives due to their function.



39

1. 10. 2019 – 31. 12. 2019
Number of
employees

Wages and
salaries

Social security and
health insurance

expenses
Social

expenses
Employees (in TCZK) 2 991 435 720 141 720 16 420

Executives (in TCZK) 12 8 643 558 181

Total (in TCZK) 3 003 444 363 142 278 16 601

—
17.
Income tax

a) Current tax

Current income tax comprises the tax estimate for the period from 1 January 2020 to 31 December 2020 
of TCZK 230 757 (1 October 2019 to 31 December 2019 - TCZK 69 776) and a revised tax estimate of 
TCZK 308 (1 October 2019 to 31 December 2019 - TCZK 0).

The income tax estimate of TCZK 230 757 was offset against income tax prepayments of TCZK 107 305, 
and the net liability of TCZK 123 452 was recorded in tax receivables (Tax liabilities and subsidies).

b) Deferred tax (in TCZK)

Assets Liabilities

31. 12. 2020 31. 12. 2019 31. 12. 2020 31. 12. 2019

Tangible and intangible fixed assets -- --  -465 061  -452 855 

Adjustment to receivables 23 480 21 184 -- --

Adjustment to inventories 163 320 144 192 -- --

Adjustment to fixed assets 20 488 27 788 -- --

Provisions 971 997 832 905 -- --

Subtotal asset/(liability) 1 179 285 1 026 069 -465 061 -452 855

Deferred tax asset/(liability) 135 703 108 911

In accordance with the accounting policy described in note 2i), a tax rate of 19 % was used to calculate 
deferred tax (31 December 2019 – 19 %).

—
18.
Related parties

In the period from 1 January 2020 to 31 December 2020 (and from 1 October 2019 to 31 December 2019), 
members of statutory bodies and executives received no loans, guarantees, deposits or other benefits, 
nor do they hold any equity investments in the Company. Executives may use the Company’s vehicles for 
both business and private purposes.

The Company sells products to related parties in the ordinary course of business. For the period from 
1 January 2020 to 31 December 2020 such sales totalled TCZK 8 804 323 (from 1 October 2019 to 31 De-
cember 2019 - TCZK 2 223 005). 

Short-term trade receivables from related parties as at 31 December 2020 and 31 December 2019 (in TCZK):

Related party Due dates 31. 12. 2020 31. 12. 2019

ABB Group 30–90 days 2 608 604 2 152 817

At the end of the year the Company reported short-term advances paid, including advances in respect 
of related parties as at 31 December 2020 and 31 December 2019 of TCZK 46 969 and TCZK 37 143, 
respectively.
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At the end of the year the Company reported short-term receivables from related parties comprising 
funds deposited with ABB Capital, B.V. Rotterdam as part of a group cash-pooling scheme. The 
balances of these funds as at 31 December 2020 and 31 December 2019 were TCZK 388 674 and 
TCZK 392 261, respectively.

The Company purchases products and utilises services of related parties as part of its regular 
business activities. As at 31 December 2020, the purchases (including management fees) amounted to 
TCZK 4 407 008 (from 1 October 2019 - 31 December 2019 - TCZK 1 172 581).

Short-term trade payables to related parties as at 31 December 2020 and 31 December 2019 (in TCZK): 

Related party Due dates 31. 12. 2020 31. 12. 2019

ABB Group 30–90 days 598 879 707 186

At the end of the year the Company received loans with the following balances from ABB Capital,  
B.V. Zurich Branch and ABB Finance, B.V. (in TCZK):

Related party Due date/interest rate 31. 12. 2020 31. 12. 2019

ABB Capital, B.V. Due on 24. 1. 2020, interest rate 3,61 % -- 1 240 000

ABB Capital, B.V. Due on 22. 1. 2021, interest rate 2,05 % 1 375 000 --

Total 1 375 000 1 240 000

The loans from ABB Capital, B.V. are provided in CZK on a revolving basis.

The interest expense related to loans from ABB Capital, B.V. as at 31 December 2020 was TCZK 37 118 
(from 1 October 2019 to 31 December 2019 - TCZK 16 838).

At the end of the year the Company reported short-term payables to related parties comprising the 
above loans of TCZK 1 375 000 (31 December 2019 – TCZK 1 240 000).

At the end of the year, the Company recorded estimated payables in respect of related parties 
comprising a part of the settlement connected with the Company’s demerger as at 31 December 2020 
of TCZK 0 (31 December 2019 – TCZK 107 638). 

In addition, the Company entered into derivative transactions with ABB Capital, B.V. Zurich Branch  
(see note 9).

At the end of the year the Company reported short-term advances received, including advances 
received from related parties as at 31 December 2020 and 31 December 2019 of TCZK 74 673 and TCZK 
369 861, respectively.

Excluding derivates described in the note 9, at the end of the year the Company reported other 
payables, including payables to related parties as at 31 December 2020 and 31 December 2019 of TCZK 
21 060 and TCZK 27 375, respectively.

In 2020 and 2019 members of management, supervisory and administrative bodies received 
no advances, deposits, loans, guarantees or other benefits, nor do they hold any shares/equity 
investments in the Company.

As at 31 December 2020 the Company had incurred no pension liabilities to former members of 
management, supervisory and administrative bodies.

—
19.
Research and development

For the period from 1 January 2020 to 31 December 2020, TCZK 271 288 was spent on research and 
development and expensed (1 October 2019 to 31 December 2019, TCZK 61 967).
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20.
Leased assets

a) Finance leases

The Company is committed to payments under finance leases for IT equipment and machinery 
as follows (in TCZK):

Total lease 
payments

Paid at  
31. 12. 2020

Due within 
1 year

Due in 
1 to 5 years

Machinery, IT equipment 28 143 20 171 3 984 3 988

Total 28 143 20 171 3 984 3 988

Total lease 
payments

Paid at  
31. 12. 2019

Due within 
1 year

Due in 
1 to 5 years

Machinery, IT equipment 28 375 18 601 5 139 4 635

Total 28 375 18 601 5 139 4 635

b) Operating leases

The Company has an operating lease for buildings, land, cars and machinery. The annual cost of this 
lease for the period from 1 January 2020 to 31 December 2020 was TCZK 187 923 (from 1 October 2019 
to 31 December 2019 was TCZK 49 454).

—
21.
Contingencies and commitments

As at 31 December 2020 and 31 December 2019 , the Company had commitments not recognised in 
the balance sheet. These comprised bank guarantees provided of TCZK 214 658 (31 December 2019 – 
TCZK 284 521), maintained in off-balance sheet records.

As at 31 December 2020 the guarantees included provided warranty bonds, performance bonds and 
retention bonds issued by:

ING Bank N.V. in the amount of...............................................................................................................TCZK 136 682
Deutsche Bank AG in the amount of .....................................................................................................TCZK 20 676 
UniCredit Bank Czech Republic and Slovakia, a.s. in the amount of...........................................TCZK 39 160 
Commerzbank Aktiengesellschaft in the amount of....................................................................... TCZK 18 140 

As at 31 December 2019 the guarantees included provided warranty bonds, performance bonds and 
retention bonds issued by:

ING Bank N.V. in the amount of...............................................................................................................TCZK 183 957 
Deutsche Bank AG in the amount of ..................................................................................................... TCZK 14 032 
UniCredit Bank Czech Republic and Slovakia, a.s. in the amount of...........................................TCZK 73 654 
Commerzbank Aktiengesellschaft in the amount of........................................................................ TCZK 12 878

As at 31 December 2020, ABB s.r.o. had a credit facility available in the total amount of TCZK 120 000.

07 FI N A N CI A L R E SU LTS
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—
22.
Cash flow statement

For the purposes of the cash flow statement, cash and cash equivalents are defined to include cash 
in hand, cash in transit, cash at the bank and other financial assets whose valuation can be reliably 
determined and that can be readily converted to cash. Cash and cash equivalents as at year end are as 
follows (in TCZK): 

Balance at 31. 12. 2019 and k 31. 12. 2020

31. 12. 2019 31. 12. 2020
Cash and cash equivalents 15 659 9 381

In the cash flow statement, cash flows from operating, investing or financing activities are reported on 
a gross basis.

—
23.
Other disclosures

Other expenses for current and prior period mainly comprised expenses incurred on pension and life 
insurance and other social expenses provided to the Company’s employees.

Other operating revenues for current and prior period primarily comprised payments of contractual 
penalties from customers and revenue from the sale of waste. 

Other operating expenses for current and prior period primarily comprised payments of royalties and 
commissions.

Other financial revenues and other financial expenses for current and prior period primarily include 
realised and unrealised foreign exchange gains and losses, and fair value remeasurement of derivatives.

Audit fees payable to the statutory auditor for current period are disclosed in the consolidated 
financial statements of the ABB Group.

—
24.
Material subsequent event

Since February 2020, the world has been in the grips of a global pandemic caused by the novel 
coronavirus SARS-CoV-2. The Company has evaluated the impact of this pandemic on its business 
activities and did not find any significant effects that would lead to either a temporary or a permanent 
decrease in the value of the Company’s assets. This assessment was confirmed to be true without 
material effects on the financial statements for 2020. The Company is in regular and close contact 
with its key long-term suppliers and customers, and as at the date of preparation of these financial 
statements there have been no significant disruptions to these relationships. For 2021, the company 
expects a slight increase in orders and thus in sales. The Company believes that the going concern has 
not been compromised.
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25.
Subsequent event

On 1 May 2021, executives Jaana Maarit Suvanto and Andrea Antonelli were replaced in their function by 
Messrs Ing. Vítězslav Lukáš, Ing. Aleš Rychetský and Mgr. Tomáš Čejchan. This information was entered 
in the Commercial Register on 14 May 2021. At the same time, the manner the Company’s executives 
may act on behalf of the Company was also altered. The Company is now represented jointly by two 
executives.

On 14 May 2021, the Company’s proxyship was cancelled. This was entered in the Commercial Register 
on the same date.

The Company is not aware of any other material or extraordinary events occurring after the date of 
preparation of the financial statements. 

Prepared on: 4 October 2021
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